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WANTED. 


A few competent, reliable men 
with good records for Depart- 
ment and District Managers,with 
whom liberal commission and re- 
newal contracts will be made. 

No “has beens” need apply. 

The Company writes First Class, Ordinary and 
Under-average risks at rates adequate to the hazard 
assumed, thus giving agents a larger scope than any 
other Company. Address, 


D. S. FLETCHER, PRresipenr. 
Hartford, Conn. 


ALBERT FREEMAN, Manager Metropolitan Department. 


THE 


Employer's Liability Assurance Corp’n, 


LIMITED, OF LONDON, ENGLAND 
The Original and Leading Liability Company in the World. 


SAFE AND RELIABLE INSURANCE AT CONSERVATIVE RATES. 


Policies issued giving full protection to Employers against loss by claims from 
Employees on account of Accidents for which they are liable. 


Combination General Accident policies giving double benefits in case of rail- 
road accidents. Also insures Owners of Buildifgs for a nominal Premium 
against Claims and Lawsuits arising from 


ELEVATOR ACCIDENTS. 


PREMIUMS INCLUDE INSPECTION. 
S. STANLEY BROWN, - - 


(tEORGE MUNROE ENDICOTT, - 
Manager for the United States, 


WIGHT, SMITH & LILLIE, Gen’l Agents for New York, 


51 CEDAR STREET, NEW York. 








General Manager and Secretary. 
Boston, Mass., 











DISTRIBUTION 
BY STATES OF 
FIRE INSURANCE 


UNITED STATES 
IN 1896. 


issued from the press of The Spectator Company. Its value will be 
readily recognized by managers, specials and local agents desiring 
This is the most complete book purporting to 
present a digest of the fire insurance business of this country and Canada, for 
it gives the business of the mutual companies, separate from that of the stock 


A HANDY little volume with the above descriptive title has just been 


to keep abreast of the times. 


companies. In addition the marine business in the various States is given, 
separate from the fire business. 

Two recapitulation tables follow the tables showing the transactions of 
the individual companies in each State; one gives the grand totals by States 
of fireand marine losses and premiums combined for 1896, 1895 and 1890, 
with grand totals for each of the last 12 yearsand a summary for that period; 
the other presents the totals by States of the fire losses, premiums and risks 
written of the stock and mutual companies separately, and also of the marine 


business, for 1896, ” 
This work is a valuable aid to the underwriter, and every member of the 


fraternity should have a copy on his desk. Companies should provide their 
special agents with copies of this publ’cation. 


PRICES: 
in Manilla Cover, $1.00; in Flexible Leather Cover, $1.50, 
Discounts on large orders. 


Address, 


THE SPECTATOR COMPANY, 
95 William Street, New York, 





Progressive! Conservative! Reliable! 


The Fidelity Mutual Life Association 


OF PHILADELPHIA. 


LOW MORTALITY. 
LOW PREMIUMS. 
LOW EXPENSES. 


UP-TO-DATE POLICIES. 
UP-TO-DATE MANAGEMENT. 
UP-TO-DATE AGENTS. 


The Fidelity’s Success. 


INCREASE FOR 1896. 


Insurance in Force, 14% 
Premium Income, 16% 
Surplus, 3 ; 13% 
Cash, or Invested 

Assets, 26% 

THE FIDELITY RANKS 
FIRST in Per Cent of Gain, 
and Fifth in Gainwof Business 
for year 1896 among Level Pre- 
mium Companies in United 
States. 





IN SIX YEARS 


The Insurance in Force 
has DOUBLED; 


The Surplus has increased 
= THREEFOLD. 


arte _— a 
2 Mortality cost per $1,000 
ais Insurance, $8.53 


$70,000,000 Insurance in Force. 


L. G. FOUSE, President, 
W. S. CampBELL, Sec’y and Solicitor, 
_ F. X. Quinn, Assistant Secretary, 
ARTHUR HunTER, Asst. Actuary. 


Avex. McKnicurt, Vice-Prest 
O. C. BosBysHELL, Treasurer. 
S. C. Botiinc, Superintendent of Agencies. 





THE SPECTATOR 


[ Thursday + 








WANTED. 


BY 


The Gitizens Mutual Life Ins. Company 


OF NEW JERSEY, 


Competent, reliable Agents, to sell the 


NEW COMBINATION POLICY. 


We will make liberal contracts, with exclusive territory, to good 
agents. For further particulars, address, 


HOME OFFICE, 
ATLANTIC City, NEw JERSEY. 





Casually Company, A Mew eth: 


62 AND 64 WILLIAM STREET, NEW YORK. 


The Only Complete Accident Policy, 


Providing for . 
PARTIAL DISABLEMENT 


as well as Total. 


Indemnity during 1895 increased 23 per cent by 
PARTIAL DISABLEMENT. 


Every Policy Participates in a Tontine Bonus Fund, 





CASUALTY ayn 
SURETY CO. 


CASH CAPITAL, $250,000, 


OF ST. LOUIS. 


UNIO 


WRITES DESIRABLE CONTRACTS COVERING 
& 


INSURANCE, 


High Grade Inspections Guaranteed Steam Boiler and 
Elevator Policyholders, 


Employers’ LIABILITY, WORKMEN’S COLLECTIVE, 
GENERAL LIABILITY, ELEVATOR, TEAMS, 
INDIVIDUAL ACCIDENT, 

PLATE GLASS AND STEAM BOILER 


O. K. Crarby, 
Secretary. 


THEO, E. GATy, 
Gen’l Sup’t. 


Cc, P. ELLERBE, 
President, 


Applications for Territory Should be Adéressed to 
Home Office, Wainwright Building, St. Louis. 


OR TO 
W. M. Byrne, General Agent for New Jersey and Eastern New York, 25 Pine St., New 
York City ; SmitH, Davis & Co., General Agents for Western New York, 200 Main St., 
Buffalo, N. Y.; R. J. Dunkve, Resident Manager New England States, 513 Exchange 
Bldg.. Boston, Mass.; M. G. Wore Resident Manager astern Pennsylvania, 411 
Walnut St., Philadelphia, Pa. 





The National Capital Life Association. 


INCORPORATED 18g0, 


PRESENT MEMBERSHIP Over 12,000, 
Insures healthy lives from 18 to 80 years of age. 
Its plans are popular and easily explained. 


AGENTS of ALL companies are requested to send us their 
over age and surplus business. 


Commissions liberal. 


Principal Office: 


1420 N. Y. Ave., Washington, D. C. 


CHARLES H. COONS, Sec’y. 





WANTED 
GENERAL AGENTS FOR THE 


Continental Masonic 


Accident Association 
MASONIG TEMPLE, - - - (CHICAGO, ILL 


Policy a specimen of modern advance, SELLS AT SIGHT. 


Ail objectionable features eliminated. 
(INSURES NON-MASONS ON SAME TERMS AS MASONS.) 








For descriptive circular and best cortract ever offered, address, 


E. B. TRUBEY, Sec’y and Gen] Mgr. 


THE FLEXIBLE PREMIUM SYSTEM. 


By ABB LANDIS. 


A HAND BOOK FOR FIELD MEN INTERESTED IN NATURAL 
PREMIUM LIFE INSURANCE, 


Among other subjects, this work demonstrates that the flexible premium system 
equalizes cost; that it corrects abuses; that it avoids dangers: makes waste impossible; 
eliminates the danger of insolvency, and thus secures cheapness with entire safety. Mr. 
Landis has condensed within fifty-six pages a large amount of information in argumentative 
form and in tables tending to sustain these propositions. 

; ° 

Commenting on THe FLexisLtE Premium System, Rough Notes, of Indianapolis, 
says: 

As to expense of management we regard that system best which affords the highest 
degree of security at least waste of premium, but there is no reason why greater economy 
may be secured by one system than another. It-is the security that people demand of 
insurance, and we think Mr. Landis makes many good points ; that his book is valuable for 
the purposes intended and that ALL field men should have it. , 

Prices, for THE FLExisLE Premium Systems, boutd substantially in manilla, 
single copy, 75 cents. 

A discount of 30 per cent will be allowed on orders for 25 or more copies, 40 per cent 
on 50 or more and 50 per cent on 100 or more copies. 


THE SPECTATOR COMPANY, 
Selling Agents, 
95 WILLIAM STREET, NEw York. 
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GENERAL FIRE EXTINGUISHER 60., 


Medal and Diploma 


AWARDED BY THE 
WoRLD’s COLUMBIAN EXPOSITION 
FOR THE 


GRINNELL AUTOMATIC SPRINKLERS 


AND DRY PIPE SYSTEM. 


In thousands of actual fires in all parts of the world, the 
Grinnell System of Automatic Sprinklers has confined the 
damage to a limited area and minimum amount. 

These remarkable results have been secured with a large 
pecuniary gain to the Insurance Companies, and with a reduction 
in the cost of insurance of 25 to 50 per cent. 


Information and Proposals Furnished at the several department Agencies, 
and at the 


EXECUTIVE OFFICES, PROVIDENCE, R. I. 


The Connecticut Mutual 
LIFE INSURANCE COMPANY. 
1846—1897. 


The assets of this Company, January 1, 1897, were $62,952 348.88, its 
liabilities by its own standard—more conservative than that of any other 
company or than that of any Insurance Department—were $55,799,051.84, 
and its surplus $7,153,297.04. 

It is submitted that this company is especially deserving of consideration 
by those who seek for their families protection of the most absolute character, 
on terms alike the most favorable and the most just, at the lowest cost attain- 
able by care, prudence and economy. 


Jacos L, GREENE, Prest. 
Joun M,. TAYLor, V.-Prest. 


EDWARD M. BuNCE, Sec. 
DANIEL H. WELLS Actuary, 





THE 


FIDELITY AND CASUALTY CO. 


97 TO 103 CEDAR ST., N. Y. CITY. 


! Assets, $2,611,188.51. Surplus, $340,179.96 
Losses Paid, $7,494,550.86 


CASUALTY INSURANCE SPECIALTIES : 


BONDS OF SURETYSHIP FOR PERSONS 
IN POSITIONS OF TRUST. 


PERSONAL ACCIDENT, PLATE GLASS, BOILER, ELEVATOR, 
EMPLOYER’S, LANDLORD'S, AND COMMON 
CARRIER’S LIABILITY. 

OFFICERS: 

GEO. F. SEWARD, President. ROBT. J. HILLAS, Treasurer and Secretary, 
EDWD., L. SHAW, Ass’t Secretary. 





INCORPORATED IN 1865, 


GERMAN 


INSURANCE COMPANY, 
FREEPORT, ILL. 





Cash Capital 
Liabilities... 
Net Surplus 
Assets, January 1, 1897 


Cc. O COLLMAN, President. 
D. B, SCHULTE 


HENRY BAIER, Vice-President, 


Treasurer. WM, TREMBOR. Secretary. 





AGRICULTURAL INSURANCE OO. 


WATERTOWN, N. Y. 


Statement, January list, 1897. 


$500,000.00 
2,332,245.17 
860,295.09 
360,295.09 


Net Surplus to Policyholders 
Net Surplus to Stockholders 


This Company issues Fire, Lightning 
and Tornado Policies. 


J. R. STEBBINS, President. 
H. M. STEVENS, Secretary. 





London Guarantee »° Accident Company 


LIMITED, 
OF LONDON, ENGLAND. 
‘ ORGANIZED 1865. 


b44® TRUSTEES FOR THE UNITED STATES. 


J. CROSBY BROWN, Eso., New York. 
GEO. H. WHEELER, Esq., Chicago. 

J. W. DOANE, Esgq., Chicago. 
ERSKINE M. PHELPS, Esq , Chicago. 





UNITED STATES BRANCH; 
Manhattan Building, 307-321 Dearborn Street, Chicago, 


A. W. MASTERS, General Manager. 
ELEVATOR A 


INSURANCE. 


8, W. PEASE, Resident Manager, 





INDIVIDUAL ACCIDENT. 
EMPLOYERS’ eae. 
GENERAL LIA 

arena oo COLLECTIVE : 


Eastern Departm: 
62 OEDAR 8ST., NEW TORK. 
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Established 1865. 
THE 


Frankfort Marine, Accident and Plaie Glass 
Insurance C0, 


OF FRANEFORT-ON-THE-MAIN, GERMANY. 


Employers and Public Liabilities, Elevator Insurance, Workmen's 
Collective, Individual Accident and Plate Glass. 

For the security of Policyholders in the United States of America, a 
deposit has been made in the State of Massachusctts, of $200,000.00 in 
United States Bonds, 


UNITED STATES-DEPARTMENT, 
155 LASALLE STREET, CHICAGO, ILL. 


F. G. VOSS, MANAGER AND ATTORNEY. 





UNITED STATES BRANCH OF THE 


SCOTTISH UNION AND NATIONAL 


INSURANCE COMPANY. 
EsTaBiisHeD 1824, 
UNITED STATES TRUSTEES: 
Joun Reprig_p, Esq., Hartford, Conn. Hon. Henry C. Rosinson, Hartford, Conn. 


MARTIN BENNETT, Manager. JAS. H. BREWSTER, Asst. Manager. 
HARTFORD, CONN, 


ACKERMAN, DEYO & HILLIARD, Agts., 41 and 43 Pine St., N. Y. 





UNITED STATES BRANCH 


LION FIRE INSURANCE COMPANY 


83 and 84 Queen St , Cheapside, E. C., London, Eng. 
UNITED STATES TRUSTEES: 
Hon. Francis B. Coorry, Ropney Dennis, Esq. 


MARTIN BENNETT, Manager. JAS. H. BREWSTER, Asst. Manager. 
HARTFORD, CONN. 


Jno. R. ReprFiz.p, Esq. 


‘ NEW YORK AGENTS: 
ACKERMAN, DEYO & HILLIARD, 41 and 43 Pine Street. 


Underwriters at Mutual Lloyds. 


Commenced Business in April, 1892. 


OFFICES, 45, 47 and 49 CEDAR ST., NEW YORK. 


Financial Statement for Year Ending December 31, 1896. 


Assets, $264,593.44 Liabilities, $216,070.93 
See Diitted iisddnasiissynvns veqdeiluseeensemniiunmea ne $48 522.51 
Contingent Liability of Underwriters a 


Cash Assets ........ Aen dddkehh tends aevuanosbed evabculedh 
Total Resources for.the Protection of Policyholders $374,593.44 
i . 1,357,728 96 


Total Amount Premiums since Organization .... ... 
Total Losses Paid since Organization 735,940.28 


JOSEPH C, HATIE, Attorney for Underwriters. 


Protective Fire Association ra. 


Underwriters at Mutual Lloyds, 
45, 47 and 49 CEDAR STREET, NEW YORE. 


Financial Statement, January 1st, 1897. 
Assets, $165,912.74 Liabilities, $129,886.95 
| SORES SNE ee ees |S 
Contingent Liability of Underwrite 
ey os ~ ila 
Total Resources for the Protection of Policyholders $295,912 74 
HATIE & CARLEY, Attorneys and Managers. 








NOW READY. 








Assessment Instranee Mannal 


FOR 1897. 


A valuable work for the Agents of Life Insurance Companies, both 
Assessment and Level Premium. 

This publication shows the Policy Forms, Rates, Warranties, and the 
Plans of Operation of thirty-seven prominent Assessment Life Insurance 
Organizations which transact most of the business done on the assessment 
plan. The plans and policies of the eight large fraternal orders are 


especially of value for comparison. 
Price of the Assessment Manual, bound in flexible leather, $1.60. 


Handsomely printed and bound in convenient form for the pocket. 
Sent postpaid on receipt of price. 


ADDRESS, 


THE SPECTATOR COMPANY, 


95 WILLIAM STREET, 
NEW YORK. 


Provident Life and 1 rust Co. 


OF PHILADELPHIA, PA. 





Issues Life, Endowment and Renewable Term Policies, which can be 
made payable to the beneficiary in 5, 10, 15, 20, 25, or 30 equal yearly in- 
stallments. Also Partnership Policies, which in the event of the dissolution 
of the partnership can be converted into policies upon the individual lives of 
the partners. Term Policies are at low rates, participate in dividends and 


are convertible without medical examination into Life or Endowment policies, 
Provision is made also under one form of instaliment policy for the 
continued payment to the widow, if she should survive the installment 


period, of a yearly amount equal to the installment. 


In perfect security, moderate cost of insurance, in liberality and accom- 
modation, and in adaptation of the forms of insurance to the needs of policy- 


holders, the Provident is unexcelled. 





URGENT INVITATION 


To Lire Insurance AGENTS anp BROKERS 
IN NEW YORK CITY, BROOKLYN anv VICINITY 


TO CALL UPON OR CORRESPOND WITH 
WM. M. PENDLETON, Manager, Room 119, 38 PARK Row, 


And ascertain the extraordinary inducements offered for immediate business 
for the 


BAY STATE BENEFICIARY ASSOCIATION, 


OF WESTFIELD. 


The New Policy gives cash surrender value after five years. Dividends 
after ten years, and other desirable options, including Total Disability 
clause. a 

NEW DEPARTMENT Small Policies on Monthly Plan. 


Experienced, Reliable Producers wanted at once. 


WM. E. MOSES, Secretary. 


HOME OFFICE, WESTFIELD, MASS. 
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. A NEW POLICY 


ISSUED BY 


The Security Mutnal Life Association 


OF BINGHAMTON, N. Y. 


It possesses all the excellent and original features of other policies issued by 
the Association, and is especially 


ADAPTED TO THE TIMES 
BY REASON OF LOW RATES. 


We would like to place descriptive literature in the hands of every agent in 
the country. 


Insurance in force, over $23,000,000.00. Assets, over $550,000.00. 


For further particulars address, 


CHAS. M. TURNER, Sec’y and Gen'l Manager. 


PHCENIX MUTUAL 


LIFE INSURANCE COMPANY 


OF HARTFORD, CONN. 





Assets, Jan. 1, 1897, _ 
Surplus (N. Y. Standard,) - . 


$10,658,042.71 
574552572 





JONATHAN B. BUNCE, President. 


J. M. HOLCOMBE, Vice-President, C. H. LAWRENCE, Secretary. 


ARTHUR B. ABERNETHY, Manager Metropolitan Department, 
155 BROADWAY, New YorK. 





Bourne's Multiplication Table 


For MULTIPLYING Four FIGURES BY 
Any NuMBER OF FIGURES. 


Bourne's Multiplication Table 


For MULTIPLYING THREE FIGURES BY ANY NUMBER OF FIGURES, 
& 


These tables, compiled by Arthur Bourne, are the most compact and 
accurate tables extant for use in multiplying, whereas the ordinary books 
require about 450 pages to present the products of three figures by three 
figures, Bourne’s four-figure table requires but 10 pages, and the three-figure 
table is only 9 inches long by 7 inches wide. Write for descriptive circular 
giving testimonials of eminent actuaries. 


Four-figure table, on heavy paper, $1.50 


PRICES: Three-figure table, on heavy paper, 50 cents. 
Three-figure table, on cardboard, 75 cents. 


Address, 
THE SPECTATOR COMPANY, 


95 William Street, New York. 


The Mutual Benefit 


LIFE INSURANCE COMPANY, 
NEWARK, N. J. 


AMZI DODD, - - . - PRESIDENT. 
ASSETS (Market Values) Jan. 1, 1897...:.......+. eecccces $00,742,985.46 
LIABILITIES, N. J., N. Y. and Mass. Standard.......... 56,434,308.87 
ENS cucidetiicns cae svveasenwenbesedaiay. osascen 4,308,676.59 





_IN CASE OF LAPSE the Policy is ConTINUED IN FORCE as long as its value will pay for 
or, if preferred, a Cash or Paid-up Policy Value is allowed. 


After the second year, Policies are INCONTESTABLE, and all restrictions as to resi- 
dence, travel or occupation are removed. 


The Company agrees in the Policy to Loan up to the Cash Surrender Value when a 
satisfactory assignment of the Policy is made as collateral security. 


Lossss paid immediately upon completion and approval of proofs. 





THE SIATE 
LIFE INSURANCE CO. 


INDIANAPOLIS, IND., 


Places in its agents’ hands improved facilities for 
the immediate establishment of paying agencies with 


Asa 


result, the Company is leading all others in the 


continuous and profitable renewal interests. 


Central West in writing business. 
It wrote nearly eight millions in 1896. 


WRITE FOR PARTICULARS. 





A NEW LIFE INSURANCE PUBLICATION. 


CHARTERS 


OF AMERICAN 


LIFE INSURANCE COMPANIES. 


BeinGc A COMPILATION OF THE ORIGINAL CHARTERS AND 
ALL AMENDMENTS THERETO OF 


THIRTY PROMINENT COMPANIES 


OPERATING UNDER THE LEGAL RESERVE REQUIREMENTS. 


With extracts from By-laws affecting contracts and the laws of Massachusetts and New 
York States relating to Life Insurance. 

This work is handsomely printed on excellent paper, and is bound in calf. 
desirable and valuable work he all persons engaged in Rite Insurance, 


It isa 


PRICE, $5.00 PER COPY. Sent to any address postpaid on receipt of price. 
Address, 
SPECTATOR COMPANY, 
98 William Street, New York 


THE 
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The Mutual Life Insurance Company 
OF NEW YORK. 


Is the Largest Insurance Company in the World 





The Records of the Insurance Department of the State of New 
York SHOW THAT The Mutual Life 











Has a Larger Premium Income... ($39,000,000) 
More Insurance in Force ($918,000,000) 
A Greater Amount of Assets ($235,000,000) 
A Larger Annual Interest Income ($9,000,000) 
Writes More New Business ($136,000,000) 
And Pays More to Policyholders ($25,000,000 in 1896) 


‘ THAN ANY OTHER COMPANY 


It has Paid to Policyholders ort $437,005,195.29 


its organization in 1843 


ROBERT A, GRANNISS, Vice-President 





General Manager 
2d Vice-President 
- Treasurer 
Actuary 

-- Secretary 


WALTER R, GILLETTE 
Isaac F, LLoyp 
FREDERIC CROMWELL 
Emory MCCLINTOCK .. 
WILLIAM J. EASTON 


NOW READY. . 


The Sixth ( (i897) ) Aang Edition 


The Handy Guide 


Premium Rates, Applications and Policies 
OF 
American Life Insurance Companies. 


The many improvements made in the fifth (1896) annual edition of this 
important work met with the hearty approval of field-men generally through- 
out the country, the new arrangement being most cordially endorsed dy those 
most competent to judge of its merits. 

The new edition for the current year, greatly improved, is now ready for 
delivery. This valuable publication contains aH the latest policy 
coutracts and the dividend results issued by Companies 
in 1897 and since the last edition was printed. 

Orders should be sent in at once to secure early copies of this most valu- 
able work for field-men. 


PRICE (handsomely bound in flexible leather), $2.00. 


Address all orders to 


THE SPECTATOR COMPANY, 
98 William St., New York. , 





FOURTH HDITION, NOW READY. 
THE 


ACCIDENT INSURANCE 
MANUAL. 


1897. 





A The Accident Insurance Solicitor, containing Hints 

GUIDE (0 Agents, how to obtain business, and a Directory 

of Plans and Contracts portraying the leading feat- 

ures of the Stock and Mutual Accident Companies 

in the United States. This work also includes a carefully pre- 

pared classification of the various risks according to the hazard 

of occupation. An especially valuable feature is the table of 

benefits, showing at a glance the indemnities paid by all 
companies, 

The chapter on “ Hints to Agents,” written by a field man 
and manager of many years experience in the accident insurance 
field, is full of salient points for those engaged in soliciting. 

THE SPECTATOR CoMPANY, noting the wonderful growth 
of accident insurance, takes pleasure in presenting the above 
work for the instruction and guidance of the thousands engaged 
in accident insurance work. 

The work is handsomely printed, bound in convenient 
form for the pocket, and will be sent post-paid on receipt of 
price. 


Price of the Accident Manual, Bound in Flexible Leather, $1.60. 
THE SPECTATOR COMPANY, 


95 WILLIAM STREET, NEW YORK, N. Y. 





THE PUBLICATIONS OF CHARLES & EDWIN LAYTON. 


Tue SpecTatror Company are the sole agents in the United States for the old estab- 
lished and well-known house of CHARLES & EDWIN LAYTON, London, England, 
whose list of publications on Fire, Life and Marine Insurance, Annuities, Friendly and 
Building Societies, etc., are among ‘the most valuable and standard treatises. 

WORKS ON FIRE AND MARINE INSURANCE. 
Tue AveraGe Ciause. By Richard Atkins (late of the Sun Fire Office). 
Tue Law or Fire Insurance. By Charles John Bunyon, M.A., 
Third Edition, Cloth, $6.00. 
THE FirE UNDERWRITERS’ COMPANION. By D. A. Cutt. $4.00 
REMARKS ON THE APPORTIONMENT OF Fire Losses. By W. H. Hore, of the Liverpool 
and London and Globe Insurance Company. $2.50. 
Fire Risks, in which all the various kinds of Fire Risks are arranged alphabetically. By 
the late F. A. C. Hare. Price, interleaved, 
WORKS ON LIFE INSURANCE, ETC. 
Tue Insurance GuiIpE AND HaNnp-Boox. By Cornelius Walford, F.1.A.,F.S.S., Barrister- 
at-law. Second Edition. Revised and Corrected. 
JOURNAL OF THE INSTITUTE OF ACTUARIES AND ASSURANCE Macazine. Issued quarterly. 
= arts constitute a volume, in cloth boards, $7.00. Subscribers names received, to 
om the parts are sent on publication, per year, or four parts, including postage, $4.00. 
Jousr Lirze ANNUITY TABLES AND SINGLE Lire ANNuiTy TaB_ges. By Alexander John 

Finlaison. Price 
Tapes DEDUCED FROM THE MortTaLity Experience of Life Assurance Companies, as 

collected and aT by the Institute of Actuaries of Great Britain and Ireland, 

Price, half calf, 


Cloth, $2.00. 
Barrister-at-law. 


THE INSTITUTE OF _ Text-Boox. Part I, Interest, including Annuities 
Certain. By W. Sutton, M.A. Price, $4.00. 
Tue Institute oF AcTruarigs’ Text-Boox. Part II. Life Contingencies, including 


Life Annuities and Assuranees. By George King, F.I.A. Price, $10.00. 

GRADUATED EXERCISES AND EXAMPLES, with Solutions, for the use of students of ‘‘ The 
Institute of Actuaries’ Text-Book.” Parts I and II, $4.00. 

Tue Law or Lire AssurRANCE. By Charles John Bunyon, M.A., 
Second Edition. $9.00; with supplement, $10.00 

to "an THE VALUES OF Pouicigs, of all Durations. By James Chisholm, 

TABLES FoR THE FORMATION OF LOGARITHMS AND ANTI-LOGARITHMs to twenty-four or 
any less number of places. By the late Peter Gray. Cloth, $3.00. 

we AND ANNUITY TABLES, according to the Carlisle Rate of Mortality, at 3 per 
cent. the late Peter Gray. Cl loth, $4.00. 

Varoarion ABLES, based upon the “** Institute of Actuaries’ Mortality Experience (HM) 
Table,” at 3, 334, 4 and 4% per cent: also Values of Policies on the HM (5) Table, at 
the same Rates of Interest. By Ralph Price Hardy. A 

TABLES, on the basis of HM 3, 3% and 4 percent. By H. W. Manly, F.I.A. Size of card 
2 ft. Lin. by 1 ft. 8 in. Price, $15.00 for the set = 3 three cards; or, $7.50 for one card. 


With indices, $1.00 each. 
INTEREST AND ANNUITIES CERTAIN LoGaRITHM CarD. By A. D. Lindsay Turnbull. 


Barrister-at-law. 


Price 

InstITUTE OF ACTUARIES EXAMINATION. Part 2, 1898 and 1894. Solutien to above. By F. 
I. A. 50 cents. 

PREMIUM CONVERSION TABLES. By Rothery and Ryan. Price, $7.50. 

VALUATION AND OTHER TABLES. By George King and W. J. H. Whittall. Price, $7.00. 


As Sole Agents for the United States, the undersigned will send any of these works 
0st-paid to any address on receipt of price. A complete list of C, & E. LAYTON’S pub- 
ications will be forwarded on application, : 


THE SPECTATOR COMPANY, 95 Wiliam Street, New York, N. Y. 





SS 
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|. niiontes UNION LIFE INS. CO. 
CASH CAPITAL, $500,000. 


NEW YORK CITY. 


Agents Wanted. Liberal Contracts. 
M. M, BELDING, President. 
CHAS. S. WHITNEY, Vice-President 
EDWARD S. SAVAGE, 2d Vice. President. 
JOHN NAPIER, Secretary. 





Mutua! Life Insurance Company of Boston, Mass., 


Offers to the public all desirable forms of legitimate life insurance, in strict conformity to 
the conservative requirements of the Statutes of Massachusetts. 


STEPHEN H. RHODES, President, 
RoianivO. Lamp. 2d Vice-Pres. and Sec. Henry T. Cutver, Supt. of Agencies, 
FRANK K. KOHLER, GENERAL AGENT, 
For Greater New York AnD NortHeRn New Jersey, 
220 BROADWAY, ST. PAUL BUILDING. 





SUN MUTUAL INSURANCE CoO., 


OF NEW ORLEANS, LA, 


CHARLES JANVIER, PRresIpDENT. 
R,. E. CRAIG, Vice-P:£sIpDENT. 


FERGUS G.- LEE, Secretary. 





COMMERCIAL UNION 
ASSURANCE CO., LIMITED, 


OF LONDON. 


OFFICE « 
Cor. Pine & William Sts., 
NEw York. 





|: a KERS LIFE ASSOCIATION, 


ST. PAUL, MINN. 


CORTLANDT M, TAYLOR, President, DOUGLAS PUTNAM, Secretary. 
CLARENCE E. SECOR, Superintendent of Agencies. 


ASSETS. 

Dec, gut, 1090, Wei Occccccce ccs 0 no seeeseoudunt couseceetensesesesnes $271,436.28 
” RO" Sead ccedntoednseetmecenenn wees cecee coc cocscuscsese 356,821.97 
FF FER a cwnwecenseceseebasesecsencesnesous ew 529,138.99 
* 1893, ot behead enhed sane nd bbnee men ecen Panes 567,942.63 

BE no vccccccccsecey socce 600000666 619,751.52 
“ ‘cc “cc 

1895, cogs 66d 60 esbea0 eee eeaee 02 e%s 672,073.01 
6e +“ ‘“ 

GE. svecccansndnsinccctaeedeudonte 766,641.43 


Life Insurance at lowest cost consistent with absolute security. 
AGENTS WANTED. 








ESTABLISHED 1847. 


CANADA LIFE ASSURANCE COMPANY 
HEAD OFFICE, - HAMILTON, ONT. 








Capital and Funds, over -— so « 
Annual Income, over aoe Smet @ 


$17,400,0CO 
2,740,000 


A. G. RAMSAY, President. 
W. T. RAMSAY, Superintendent. R. HILLS, Secretary. 





ee ASSURANCE COMPANY 


OF LONDON, ENG, 


NEW YORK, MIDDLE STATES AND 


SOUTHERN DEPARTMENTS, 


88 Pine Street, - - - - New York. 


Gro. W. Bass, Jr., Manager. 





FEATURES OF ATTRACTION OF THE 


MPIRE LIFE INSURANCE COMPANY 
TO AGENTS: 


POLICIES.—Simple, plain, easily understood, free from frivolous restrics 
tions and unreasonable conditions. 


RATES.—30 to 35 per cent under Old-line companies, payable bi-monthly, 
quarterly, semi-annually or annually, 


COMMISSIONS.—Liberal and Prompt. 
ADDRESS: HOME OFFICE, 
AGENCY DEPARTMENT, St. Paul Building, Broadway and 
Room 4 Ann St., NEW YORK. 


ACTIVE AGENTS WANT'ED. 





ANKERS LIFE INS. CO. 
OF THE CITY OF NEW YORK. 





RICHARD MORGAN, Pres. 
Home Office, No. 31 Nassau Street. 


The Whole Life and Five Year Renewable Term Policies of the Bankers 
Life are simple business contracts for pure life insurance, and are free from 
objectionable clauses usually embodied in policies of Companies operating 
under the Legal Trust-Surplus System. 

For full particulars and terms to agents, 

Apply to F. A. BEAUMONT, Manager of Agencies, 





- 


DON’T BE A MUMMY 
AND BE BEHIND THE TIMES. 
TO BE A SUCCESSFUL LIFE INSURANCE AGENT 


You want the best up-to-date policy contracts and various plans te meet 
the exigences of every case. If you have such contracts backed by an 
ample capital and an aggressive, enterprising, honest, wide-awake com- 
pany, your success as a field-worker will be assured. 


The Connecticut Indemnity Association, 
WATERBURY, CONN. 


By reason of its chartered rights offer inducements for 
agents and insurers that are unequalled, 


INVESTIGATE. 


L. A. PLATT, President, JOHN B, DOHERTY, Secretary. 
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UNITED STATES BRANCH 
ACHEN & MUNICH FIRE INSURANCE 


CO., oF Aix LA CHAPEELF, GERMANY, 


Deposited with New York Insurance Department and in hands of Trustees for benefit of 
all American Policyholders, $500,000. 


UNITED STATES TRUSTEES: 
Hon. CHARLES A. SCHIEREN (Formerly Mayor of the City of Brooklyn). 
HENRY E,. OWEN, M.D. (No. 40 West 56th Street, New York). 
ERNST THALMANN (Of Messrs. Ladenburg, Thalmann & Co.,New York). 
Responsible Agents wanted in all desirable localities. 
EASTERN DEPARTMENT MANAGERS: 


WHED & FEN NBD Y-.- 
New York Office, - - 29 and 31 Liberty Street. 


One of the Leaders Amongst the Great Life Insurance Companies of the World! 


THE PRUDENTIAL 


$19,54.,/27 
14,158,445 


4.034.116 
Life Insurance for the Whole Family. Ages, 1 to 70. Amounts, $15 to $500, 


Premiums Payable Weekly, Quarterly, Half-yearly, Yearly. 


THE NEW INDUSTRIAL POLICY I$ PROFIT SHARING. 


An aggressive, progressive Company writing Ordinary as well as Industrial business and 
offering eaceptional advantages to its Policyholders and Agency Force. 
AGENTS WANTED. WRITE 


THE PRUDENTIAL INSURANCE COMPANY OF AMERICA, 


HOME OFFICE, NEWARK, N. J. 
Joun F. Dryven, President. 





THE 


NION CENTRAL LIFE INS. CO., 
CINCINNATI, 0. 


ASSETS, JANUARY 1, 1897, $16,629,860.77 
SURPLUS, - 2,300,180 42 


No Fluctuating Securities.—Largest Rate of Interest.—Lowest Death Rate. 


Endowments at Life Rates and Twenty Payment Guaranty Policies 
Specialties, 


Large and increasing Dividends to policyholders, DestrasLe Contracts and Goop 
TERRITOR\ open for Live agents, 


Address, JOHN M. PATTISON, President. 


CG ERMAN-AMERICAN INSURANCE CO. 


or New York. 


Office, No. 115 Broadway. 
Total Assets $7,070,423.43 


Reserve Fund for Unexpired Risks..........-...---------- $2,575,233.18 
Reserve Fund for Unsettled Losses 276,126.37 
eer ee CN Be SOE GE oo kc kc coccccternisccsees 211,975.71 
CAPITAL STOCK 1,000.000.00 4,.063,535.21 


Net Surplus beyond all Liabilities $3,007,088.22 


EMIL OELBERMANN, President. 
ERNEST L, ALLEN, Vice-President. W. N. KREMER, Secretary. 
ROBERT L, CLUM and EDWIN M. CRAGIN, Assistant Secretaries. 
Western Department, Chicago, Il. 
EUGENE CARY, Manager. ROGERS PORTER, Ass’t Manager 
Pacific Department, San Francisco, Cal. 
GEORGE H. TYSON, - - - - General Agent. 








\A JESTERN ASSURANCE COMPANY 


OF TORONTO. Incorporated 1851. 


HON. GEO. A. COX, President. 
J. J. KENNY, Vice-President end Managing Director. 


UNITED STATES STATEMENT, JANUARY 4st, 1897. 


NTE beak bewded vensenssercccocevtose gecae-cevesoesees $1,636 689.35 
SEP EwS Fh UNITED STATES. ccisccstersvecvececes 


547 731.08 





T HE WILDEY CASUALTY COMPANY 
OF BOSTON, MASS. 
Formerly known as The Odd Fellows Mutual Accident Association. 
Issues the most attractive policy in the market. 
Good organizers can secure territory by addressing 


GEORGE W. CHANDLER, Secretary, 
31 Milk Street, Boston, Mass. 





ENN MUTUAL LIFE INSURANCE CoO. 


OF PHILADELPHIA, 
Office. Nos. 921 and 923 Chestnut Street. 


ASSETS, $29 405,529. 
sect INCORPORATED IN 1847. SURPLUS, $3,594,127 


PURELY MUTUAL. 


Surplus returned annually in reduction of Premiums or to increase Insurance, Policies non- 
forfeitable by the rules of the Company. Endowment Policies 
issued at Life Rates, 


EDWARD M. NEEDLES, Presipenr. 
Harry F. West, Vice-President. Henry C. Brown, Secretary, 
JESSE J. BARKER, Actuary, 


EZRA De FOREST, General Agent, 181 Broadway, N. Y. 


HE STATE INSURANCE CoO. 
| OF PHILADELPHIA. 


For GRANTING INSURANCE AND EXECUTING 


Trusts oF Every DESCRIPTION. 


FRANK REEDER, 
President. 


ROBERT ANDERSON, 
Ist Vice-Pres, and Real Estate Officer 


CHAS. F. WALTER, 
2d Vice-Pres. and Trust Officer. 


HENRY K. BOYER, 
Secretary and Treasurer. 





ANUFACTURERS AND MERCHANTS 
MUTUAL INSURANCE COMPANY, 
ROCKFORD, ILL. 
ASSETS, - - - - 
SURPLUS, AS REGARDS POLICYHOLDERS, 
NET CasH SuRPLUs, . - - 


$685,853.93 

607,263.53 

32,869.76 
$611,186.57 
8,952.84 
79,018.29 


Losses paid since organization, - 
Scrip dividend paid since organization, 


Cash, “ sé “ se 


H. W. PRICE, President, F. F, WORMWOOD, Treasurer. 
JOHN G. CHICK, Vice-President. I, S. MONTGOMERY, Secretary, 
GEORGE W. CARSE, Assistant Secretary. 





ILLERS AND MANUFACTURERS 


INSURANCE COMPANY, MINNEAPOLIS, MINN, 


Gross Assets, Jan. 1, 1897 


LIABILITIES. 
Contingent Safety and Reserve Fund 
Reinsurance Reserve 
Losses Adjusted not Due 
Losses Unadjusted 


Surplus over all Liabilities 
Losses Paid Since Organization 
Dividends Paid Since Organization 


F. S. DANFORTH, Secretary. 





$967,897.58 
$186,813.34 


C. B. SHOVE, President. 
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‘THE SPECTATOR: 


(3S Tue Srecrator, established in 1868, 7s aweekly journal devoted 
to promoting the best interests of trustworthy insurance of all kinds. 
The subscription price is Four Dollars per annum, postage prepaid. 

(@” Tue Spectator has a larger circulation than any other in- 
surance journal—and carries no *‘deadhead"’ subscriptions. 

(ee Insurance men in Chicago will find samples of the numerous 
insurance works published by The, Spectator Company on inspection 
in the office of Albert V. de Roode, No. 166 La Salle street, with 
whom orders may also be left, the same being prompily filled, as 
heretofore, from the stock-rooms in New York. 

THE SPECTATOR COMPANY, Pus tisHers. 
(Telephone Number, “ 459 Cortlandt.) No. 95 Wii.1aM Sr., N.Y. 
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TuE statistics of fire department and water supply equip- 
ment of the different cities, villages and towns of the 
United States and Canada, as compiled for The Insurance 
Year-Book for 1897, show a commendable increase in the 
fire extinguishing facilities of the different municipalities. 
The total number of places reported in The Year-Book for 
1896 was 4451 having fire protection, while this year the 
number is increased to 4703—a gain of 252. A marked 
improvement in the apparatus in the places heretofore 
reported will be observed in these detailed reports. These 
statistics have been compiled with great care from official 
reports furnished us and from data obtained in many 
instances from fire insurance local agents. Nowhere else 
can this information be found so complete and accurate, 
several of the local underwriters’ associations to which we 
submitted portions for revision replying to our request that 
our information was far more complete than the data they 
had gathered. This department of The Year-Book is 
invaluable to fire underwriters, and should be in the hands 
of every one who has anything to do with placing insurance. 





Ir is always a pleasure to have one’s good points recog- 
nized by a neighbor, even though he may seek to disguise 
a bit of sarcasm in doing so. The Insurance Journal of 
Hartford says: 

When it comes to statistics, though, and constructing tables from 
them, THe SpecTATOR has the lead over all of its rivals. In THe 
SpecTAToR Office they make tables of figures for pure fun, and are as 
tickled as a little wagon now that the linotype has succeeded in set- 
ting them up, thus greatly facilitating their manufacture into finished 
wonders. 

There are a couple of trifling errors in the above state- 
ment that should be corrected for the benefit of the pres- 
ent and future generations. In the first place, we do not 
make “‘ tables of figures for pure fun,’’ but to “ fill a long 
felt want’’ and to supply insurance men with the necessary 
data with which to conduct their business intelligently and 
successfully. Then our tables are not produced by the 
linotype. We have experimented somewhat With this 
wonderful machine, but find that it has not yet reached 
that stage of development where it can effectively produce 
tabular work expeditiously, economically, or in that high 
style of typography that we require for all our work. 
Therefore our ‘‘ tables of figures”’ are all produced by 
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hand work, and are conceded to be excellent examples of 
the typographical art as well as usefulin the field for which 
they are intended. But we do not expect the editor of The 
Journal to comprehend them, notwithstanding his exten- 
sive knowledge and recognized infallibility insurancewise, 
but insurance men do. 





WE print in this issue of THe SpecTaTor an extended 
report of the National Cunvention of Mutual Life Under- 
writers, whose sessions at Saratoga last week extended 
over four days. Some important questions brought up for 
consideration were ably discussed by gentlemen of recog- 
nized standing in the assessment life insurance world. 
Among other suggestions made was one to the effect that 
the term ‘‘ assessment insurance ’’ should be dropped, inas- 
much as the term which properly described the business 
originally does not do justice to the improved methods and 
the very different contracts used by these companies at 
present. The term “stipulated premiums’’ was thought 
by some to be a better designation of the character of the 
business now transacted, but we are glad to note that the 
convention decided to stand by its colors, preferring to 
keep to the term ‘‘ assessment insurance’’ under which 
they were born and have fought, bled and died—or suc- 
ceeded. The convention is representative of a system of 
insurance that has long been recognized under the name 
of ‘‘ Assessment insurance,’’ and laws have been enacted 
in nearly every State particularly setting forth regulations 
and requirements for companies doing business on this 
plan, and it would be extremely confusing to attempt to 
make a change in the name of the system. The failure of 
some assessment companies has undoubtedly subjected the 
system to much criticism, but companies that have been 
managed with intelligence and have profited by experience 
to the extent of making their plans conform to necessary 
requirements, were never more prosperous than at present. 
If systems are to be condemned because of the bad man- 
agement of some of its representatives, every line of busi- 
ness must take its share of blame. Every line of business 
offers opportunities for adventurers and swindlers, and we 
know of no branch that has not had its fair share of them. 
Rather than change the name of the system of assessment 
insurance it is far better to keep up the fight under that 
flag, raise the standard of the companies and make it 
respected and the business it represents trustworthy and 
more entitled to public confidence every year. 











LAPSES, DEATH LOSSES AND MEMBERSHIP , 
IN ASSESSMENT SOCIETIES. ‘ 

ORE than ordinary interest has attached to assess- 
ment insurance during the past few years on 
account of the many difficulties and troubles which have 
beset some of the more prominent of this class of life insur- 
ance companies. The small organizations have not teen 
the only ones to suffer, but those whose managers felt that 
they were perfectly secure on account of their very magni- 
tude have been compelled to acknowledge that they could 
not continue to furnish cheap and satisfactory insurance. 
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LAPSES, DEATH LOSSES AND MEMBERSHIP IN ASSESSMENT SOCIETIES. 


[Copyright, 1897, by The Spectator Company.] 








Poxicy Account. 


Ratio OF DEATH 
Losses PER 1000. 





MEMBERSHIP. DEATHS OCCURRING. 
1886, ; 1896. 


NAME AND LOCATION OF COMPANY. 





Commenced 
Business. 


| | | | | 
| Written. | Lapsed.| Written. | Lapsed.| Written. | Lapsed. . 1891. 1896. . | 1891. | 1896. | 1886, | 1891. | 1896. 
| | 








Telegraphers Mutual Benefit, N. Y. city. 67 | 306 | 133 
N. Y. Physicians Mut. Aid, N. Y. city... "| @a 120 | 34 49 
Southern Tier Mas. Rel., Elmira, N. Y.. 589 | ios 684 | 980 
Bankers Life Ins. Co. of the city of N. Y. ; 15 | 949 
Expressmens Mut. Ben. Ass’n, Elmira... 839 6 


983 | 1,347 17 2} (t) | 17.29 | 15.59 

1,651 | 1,090] 69/ 52| 50 | 25.42 | 31.50) 45.87 

1,224 3,371 26 | 34 | 17.93 | 21.24 | 10.09 

4,456 5,601 56 | 72 | 16 53 | 12.57 | 12.86 
| 


304 83 17 5 | 24.39 | 55.92 | 60.24 
610 614 I2 | 14.88 | 19.67 | 16.29 
5 020 8,207 62 13.82 | 12 35 | 14.74 


Western N. Y. Mas. Relief, Rochester... eS a 82 738 | 
Insurance Clerks Mut. Ben., N. Y. city.. 16 25 
Masonic Life of Western N. Y., Buffalo. 438 e | F 379 1,611 | 2,315 | | 
Knights ot Honor, St. Louis, Mo | 8,803 R | 11,914] 8,358 | 24, 126,169 | 132,499 | 96,633 2,081 | 11.97 | 15.76 | 22.12 
A. O. Un'd Workmen, Dunkirk, N. Y. @| 1874 3,279 1,706 973 23,465 31,228 | 26,192 382 | 7-63 | 12.23 | 18.14 
| 
Northwes'ern Life Ass’ce Co., Chicago..| 1874 8,819 | 3,854 5 | 6,369 | 4,142 37,020 | 58,290 | 40,104 583 | 7.40 | 10.00 | 14.84 
Golden Cross, U. O. of, Knoxville, Tenn) 1876 (t) | (ft) 055 | 1,134] 7,820 5 (t) | 19,059 | 32,506 204 | (t) | 10.68] 9.44 
Foresters of Am. (End. Fund), Lowell...| 1876 426 | 304 | 181 wees 2,412 | 2,857 747 53 | 16.17 | 18.55 | 36.22 
Mutual Benefit Ass'n, Riverhead, N. Y..| 1876 74 I | Io 35 I,I25 | 1,502 1,538 15 | 1.78 | 10,00] 7.15 


167 3,936 | 4,578 36| 50 6.69 | 9.15 | 10.92 
| 
| 
] 
| 








Totals and averages (14 companies). 22,519 | I2 351 26,846 204,591 | 263,619 | 222,611 3,596 10.90 | 13.64 | 17.59 


Catholic Kts. of Am., Ft. Wayne, Ind...| 1877 | 3,199 | 1,190 | 2,903 5 16,265 | 21,916 | 24,041 298 10.86 | 13.61 | 14.48 
Covenant Mutual Life, Galesburg, Ill..--| 1877 | 5,526 | 1,901 | ; 9,250 24,844 | 35,042 | 42,312 357 6.56 | 10.19 | 13 35 
Jewelers League of New York +++| 1877 | 104 150 | | 63 2,939 | 2,868 2,431 30 7.83 | 10 45 | 10.29 
Kts. and Ladies of Honor, Indianapolis..| 1877 | (ft) (t) 6,294 , (t) 61,994 70,927 794 (t) | 12.82 | 13.55 
Knights of Pythias, Chicago, III | 1877 | 2,173 | 2,804 10,990 16,278 | 27,269 | 46,833 368 14.87 | 13.49 | 10.32 








Mercantile Benefit Ass’n, New York city. | 1877 | 2,481 106 163 2,481 | 2,623 1,566 30 8.87 11.44 | 20.43 
Royal Arcanum, Boston, Mass 1877 | 12,010 | 1,622 2,680 | 22,452 | 4, 70,823 | 124,766 | 190,261 | 1,048 7:37 | 8.40) 9.09 
Royal Templars of Temp., Buffalo, N.Y.| 1877 | 2,029 916 6 | 1,668 | 1, 15,493 | 13.698 | 12,401 | 201 9.04 | 14.67 | 16.45 
Stafford Benefit Ass'n, Stafford, N. Y....| 1877 | 52 2 | 17 15 | 364 584 | 679 3 5-49 | 5-14 | 11.78 
American Legion of Honor, Boston | 1878 | 6,009 | 3,459 | 2,243 60,145 | 61,355 | 36,028 954 9.93 | 15 55 | 26.95 








| | 
G-rman Mas. Mut. Relief, N. Y, city | 1878 I 6 ccmvenl 46 245 165 | 53 7 24.49 | 42.42 | 94.34 
Gold & Stock Life Ins. Ass'n, N. Y. city.| 1878 26 43 | 53 | 40 5 176 657 | 930 3 17.05 | 4.57 | 10.75 
Keystone Mut. Benefit, Allentown, Pa..| 1878 176 94 | 337 2098 1,617 | 2,837 2,127 66 ‘ I2 99 | 23.26 | 14.10 
K. T. & M. Masons Mut. Aid, Cincinnati) 1878 | 601 229 507 | 1,024 5,026 | 4,051 | 4,945 5° 8.15 | 12.34 | 13 


75 
Bankers Life Ass’n, Des Moines, Ia 1879 1,8 9 630 | 3,842 | 968 6,600 | 17,434 | .43,377 | ga 4.09 | 5.28 | 5.62 
Catholic Mut. Benefit, Brooklyn, N. Y--| 1879 | 3,018 5,614 | 830 14,145 | 34,494 | 40,150 | 340 .92| 9.86] 9.74 
Chosen Friends, Order of, Indianapolis..| 1879 | 6,660 | 3,269 | 3,270 | 3,903 4,927 | 29,271 | 37,958 | 26,133 95 | 483 ’ 12.72 | 18.41 
Fidelity Mutual Life, Philadelphia, Pa...| 1879 2,076 734 | 5.33% | 2,353 y 5,128 5,514 | 15,005 | 29,005 | 349 q 9.93| 8.38 
Home Circle, Boston, Mass s*| 1879 954 650 | 327 885 3,713 6,238 6,795 | 41 y 6.57 | 12.51 
Massachusetts Benefit Life, Boston 1879 3,120 | | 7,312 | 2,567 21,274] 12,702 | 28,081 | 46,399 | 423 | .68 | 15.06 | 14.98 








American Life Ass'n, Syracuse, N. Y...-| 1880 584 430 | 228 346 | 1,839 | 2,593] 1,318 | 32] .70 | 12.34 | 22.73 
Barkers Life Ass'n, St. Paul, Minn | 1880 | 1,079 2,055 | 354 1,743 | 4.0541 7,577 | 12,020 | 31 . 4.09 | 8.65 
Cincinnati Life Ass'n, Cincionati, O | 1880 | 275 838 | 571 t (t) 1,680 2,364 (t) 28 " 11.84 | (t) 

Hartford Life & Annuity, Hartford, Conn.| 1880 | 4,444 | 9,571 | 4,529 3,911 | 20,190 | 36,324 | 43,964 405 .40 | II.15 | 13.74 
Protective Life Ass'n, Rochester, N. Y..| 1880 564 395 | 285 540] 2,498 | 3,061 | 3,686 41 | .40 | 13.40 | 10.85 
Bay State Beneficiary Ass'n, Westfield..| 1881 | 2,663 2,238 | goI | 7,220 | 8,382 | 13,385 | 14,041 | 120 -40} 9.00 | 23,01 
Ca‘h. Benevolent Legion, Brooklyn, N.Y| 1881 1,971 4,574 | 825 | 1,498 | 9,691 | 26,967 | 45,052 | 335 | . 12.42 | 13.25 
Chenango Mut. Relief, Oxford, N. Y....| 1881 | 540 633 | 4II 566 1,042 2,382 2,725 | «7 76) 7.14| 7.34 
Golden Chain, Order of, Baltimore, Md..| 1881 1,386 1,630 583 2,072 | 5,168 8,126 | 10,023 51 .61| 6.27 | 1008 
Mutual Reserve Fund Life, N. Y. city...| 1881 | 14,574 14,074 | 7,206 11,427 | 37,953 | 64,679 | 118,449 | 704 | 10.88 | 11.28 
United Friends, Order of, Poughkeepsie.| 1881 | 3,369 96 | 2,067 2,999 37 | 3,680 | 11,932 | 21,129 | 13,264 292 | .21 | 13.82 | 19.31 


Totals and averages (31 companies). | 83,473 III,361 54,931 121,010] 393,070 | 687,622 | 891,934 7:793 .82 | 11.33 | 12.44 


Empire Life Ins. Co., New York city....| 1882 470 389 | 365 139 : 1,728 2,968 39 . ° 22.54 | 21.56 
Good Fellows, Royal Society of, Boston. | 1882 (t) 652 | 2,579 1,528 11,037 | 10,905 120 | 10.91 | 13.02 
Conn. Indemnity Ass’n, Waterbury | 1883 (t) 1,778 779 2,582 3,870 5,917 9.04| 9.97 
Equal Rights Ben. Ass'n, Albany, N. Y.| 1883 172 275 300 60 295 025 1,190 1,475 11.76 | 14.24 
Knights of the Maccabees, Port Huron..| 1883 1,992 | 6,405 ree 14,580 23,176 | 118,767 . 5-73 | 4-79 











Knights of St. John & Malta, N. Y. city.) 1883 173 I,102 337 595 2,642 | 3,773 | : 6.82 | 6.90 
Masonic Mutual Life, Cleveland, O 1883 | 840 354 158 273 3,069 | 4,201 . 9.12} 8.33 
National Provident Union, N. Y. city....| 1883 | 1,500 650 871 869 6,193 | 5,912 F 12.60 | 15.76 
Prov. Ass'n of Newtown, L. I., Maspeth.| 1883 34 eae 13 | 12 12 472 480 6 " 10.59 | 12.50 
Templars of Liberty, N. Y. city | 1883 7358 925 249 366 4,174 | 3,114 11.99 | 16.38 


Chicago Guaranty Fund Life Society....| 1884 2,594 | 1,244 156 284 396 1,896 | 2,605 15.26 | 16.15 

Golden Eagle Ass'n, Brooklyn, N. Y....| 1884 | 3,257 | 2,820 1,015 | 1,085 | 545 1,822 1,518 13.74 | 18.42 

K. T. and Masons Life Ind., Chicago... | 1884 601 | 229 507 | 1,024 1,027 4,051 7,472 R 12.34 | 10.57 

Western N. Y. Relief, Sherman, N. Y...| 1884 43| 32 13 5 | at 270 406 85 | 7.41 | 9.85 

Fraternal Mys ic Circle, Philade!phia, Pa| 1885 (t) | (f) 2,544 | 1,364 2,532 7,598 | 11,669 | 4.61] 6.09 
| | | 


Maine Benefit Life, Auburn, Me. ......| 1885 | (+t) | (+) 1,050 795 | 1,694 6,381 | 6,041 
Northwestern Life Ass’n, Minneapoli:...| 1885 | 1,517 | 770] 3,164 | 1,857 2,407 6,473 | 10,939 99 | 6.13 
Empire State Degree of Honor, Stockton| 1886 | OP) sax ere 1,966 | 462 20 480 | 4,106 

Jewelers and Tradesmens Co., N. Y. city| 1886 (t) | (t) oI 180 303 | 26g (t) 723 1,745 











Totals and averages {19 companies).| .... | 13.971 | 6,310| 21,223 | 12,244] 51,762 30,592] 26,098} 87,245 | 204,013 753 | 1,480 





























Grand totals and averages (64 cos.).| .... | 119,963 | 51,361 | 163,385 | 86,680 | 223,744 |193,803 623,759 1038, 486 |1318,558 12,142] 16,486 














t No report. a New York State business only. 
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Many corporations, including both business organizations 
and fraternal orders, are face to face with a problem which, 
if it is not properly solved in a short time, will inevitably 
compel them to close their doors and thus disappoint thou- 
sands upon thousands of trusting insurers. 
The oldest assessment organization now reporting to the 
New York Insurance Department is thirty years of age, 


and in the accompanying table we give certain particulars 


of sixty-four organizations that have commenced operations 
in various years since 1867 down to 1886. A comparison is 
made of the number of certificates written, lapsed and in 
force and the number of deaths occurring in each of the 
years 1886, 1891 and 1896, to which is added the death rate 
per one thousand certificates in force. 

The exhibit is divided into three groups, the first 
embracing those organizations, fourteen in number, which 
are more than twenty years of age. The totals of this 
group show that the certificates written in 1896 were about 
fourteen per cent less than the number written in 1891; 
that the terminations by lapse alone in 1896 exceeded the 
issues by more than fifty-seven per cent and that the death 
rate has increased from 1o.go in 1886 to 17.59 in 1896. 
Two large fraternal orders included in this group expe- 
rienced, in one case, more than double and in the second 
about double the mortality rate last year that they did ten 
years ago. 

The second and largest group of the three comprises thirty- 
one organizations whose ages range from fifteen to nine- 
teen years. A number of large fraternal orders are included 
in the group, most of whom have experienced a tremendous 
growth in the past decade. Still the figures show that the 
lapse and death rates increase in greater ratio than the 
issue of new certificates. In 1886 these organizations 
lapsed certificates in the proportion of thirty-nine per cent 
of their-new issues, while in 1896 the ratio of lapse increased 
to eighty-three per cent, the death rate in the saine time 
increasing from 8.82 to 12.44 in the thousand. 

One fraternal order in the third group has grown very 
fast in recent years and its figures materially affect the 
footings of the group. Its death rate, however, is higher 
now than ten years ago, in spite of the great increase in 
business. The grand totals for the sixty-four associations 
and orders show an increase in membership from 623,759 
in 1886 to 1,318,558 in 1896 (over 111 per cent), 223,744 
certificates written last year as against 119,963 ten years 
ago, a ratio of certificates lapsed to certificates written of 
86.6 per cent in 1896 as compared with 42.8 per cent in 
1886, and a death rate increasing from 9.41 per thousand 
certificates in 1886 to 12.50 per thousand in 1896. 








—Reports from London state tnat the underwriters at Lloyds who 
insured against the death of Queen Victoria before Jubilee Day and the 
change of the route of the procession, made enormous winnings. The 
‘‘ fancy covers’’ connected with the great affair must have turned in 
nearly half a million dollars to Lloyds London underwriters, all of which 
is clear profit. That it will result in making the speculative members 
even more venturesome and versatile than theretofore is not doubted in 
insurance circles. In addition to insuring against twins and covering the 
lives of racehorses, giraffes and elephants and the safe arrival of turtles 
from Jamaica, all of which has actually been done at Lloyds, new and 
interesting insurance speculations may now be devised, it is thought. 
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THE SUICIDE RECORD OF 1896. 
By FREDERICK L. HOFFMAN, 

In Tue Spectator for August 6 and 20, 1896, I had occasion to deal 
at length with the vexed question of the relation of suicide to life 
insurance. The statistical tables introduced in these articles brought 
the data for the principal American cities down to the close of the vear 
1895, and for the purpose of affording an easy means of comparison I 
have compiled, from advance reports of the health offices of thirty 
cities, the mortality from this cause during the year 186, the details 
of which, together with the corresponding data for 1895, are given in 
the table below: 


MorTALITy FROM SuICIDE IN THIRTY AMERICAN CiTIgEs DurInG 
1895 AND 1896. 




















SUICIDEs. 
Actual 
Loca.irty. — Increase or 
1895. | 1896. Decrease. 

TEN as. dciAces tans Sesees ke 76 80 Inc. 
re ee 7s tee “a 
EE Sees iS 134 150 16 
rE a wsadssutas dees ail 77 go 13 
inka ne cana nun aeehicnnin 43 48 5 
Crh oan es ceuneenn sone 110 148 38 
Nelo So5445s vouaeotabeses 37 44 7 
I es ttenkisiceaien iat sews 34 38 4 
NES, c4tsenes nec 4% 48 58 10 
POMNNINB 6 os5 coc ssvinceccsins. 24 31 7 
OO er 36 49 13 
EE outesesénsas cat eewstae 13 19 6 
ri indabid idecksbenkided 7 9 2 
NS i050 poke penneineen 4 6 2 
ee 8 13 5 
oe en, Serer II 25 14 
ae Hie nataiase 19 2I 2 
Oo RC re a 6 6 
Pia vices dccaskexsdacpeer 3 It s 
SS SS eee 4! 57 16 
Sg eS ee 7 | 12 5 
L BM oc cccceccsccenceccscseececes 5 6 I 
CRICRGO 22. cccccccccserees sccees 350 331 Dec. 19 
RRR ES Se Sete Becatis 66 1 61 5 
ES dea chowtsh«4skbn whens 27 26 I 
SE REE PRR eee ane me 30 27 3 
J. eee i A TE Aa 24 19 5 
EE cwmesoss se cute .anees 28 28 sve 

EE oi hick ankd acca wndte.y'n 4 8 8 

 iathcScincnedsaeundaeke 16t 159 2 
ee rere 1,826 | 1,999 Inc. 173 











* Fiscal years ending June 30. + Estimated for moth of March, 1896, 


¢ Estimated 
for months of January and February, 1¢96, ’ ain, 


According to this table the number of suicides in the thirty cities 
under review increased from 1826 in 1895 to 1999 in 1896, or at the 
rate of 9.5 per cent perannum. Since the average annual increase 
in the population of these cities was only 4.6 per cent during the 
period 1880-90, the suicide rate during 1896 would appear to have 
increased at more than double the normal annual increase in the 
population. Thirty cities included in this table contained in 1890 
a population of 9,372,000 or of 51.3 per cent of the total urban pop- 
ulation of the United States. The table would, therefore, seem to 
cover a territory sufficiently large to insure a representative rate of 
increase for the country at large. 

The statistics given will materially differ from a certain class of 
newspaper returns, which are utterly untrustworthy and misleading, 
due to the fact that such returns as to homicide or suicide are not 
based on official reports, but on newspaper clippings, whjch not only 
include many duplicates but also very likely unsuccessful attempts 
at suicide and homicide. A similar error underlies newspaper state- 
ments in regard to street railway accidents, which prove any accident 
fatal—for newspaper purposes. 

The prevalence and increase in the mortality from suicide is, how- 
ever, of sufficient importance to demand the most serious considera- 
tion on the part of life insurance companies with a tendency towards 
too much liberality. 





~The Illinois State Board of Fire Underwriters has elected the officers 
for the ensuing year as follows: President, Robert Gray; vice-president, 
W. E. Van de Venter; secretary, C. F. Persch. The executive committee 
are: Messrs. George M. Eddy, R. S. Odell, William Feiler and E. G. Car- 
lisle. 
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SPECTATOR SURVEYS. 


IN AND ABOUT NEW YORK. 


When the first intelligence of the Dietz lantern factory fire reached 
the insurance centre on Wednesday last week, the wiseacres and ‘‘ I 
told-you-so’s ’’ immediately came forth in large numbers and with 
exultant shouts. The long looked-for opportunity had at last arrived. 
For years they had been waiting for this golden opportunity to prove 
the correctness of their oft-repeated prediction, that a good-sized fire 
in the factory would burn, or materially damage, the adjoining and 
neighboring storage warehouses on Laight, Vestry and Greenwich 
streets. Well, the ‘‘ good-sized fire’’ occurred at last, and mark the 
result—‘‘ not a cover was spread *’ in any of the stores. So much for 
the splendid work done by the fire department in confining the fire to 
the Dietz building, where it originated. The peculiarities of the fire 
insurance business are many and varied. At the moment when the 
fire was in progress, policies covering upon the building and contents 
were in the custody of the companies for reductions in rate on account 
of improvements! The improvements were damaged. 


A wag suggests that, while the London Lloyds are extending the 
scope of operations, it might be well to handle such speculations as 
the probable date for the formation of a broker’s board or that of the 
breaking of the Tariff Association. 

One of the inspection bureaus, in its report recently upon a Crosby 
street risk, states that ‘‘ this is a high building, of ordinary construc- 
tion, ceiled with small boards throughout and with miscellaneous ten- 
ants."’ The last four words caused some declinations as well as some 
merriment. 

Some of the propositions made to insurers by a certain coterie of 
rate and commission cutters are little short of insulting to an intelli- 
gent mind. The public are, by this time, pretty well informed as to 
the maximum brokerage paid on tariff business, and as to the allow- 
ance for and the effect of the full coinsurance clause. These are the 
two favorite points of attack when a competing broker is seeking to 
‘‘ break’? an account. And yet, daily, there are plenty of evidences 
that insurers are willing to employ (to them) new brokers when it is 
plain that in so doing they are encouraging a practice as to net com- 
mission earnings which is but a mere fraction of what it should be tu 
warrant a proper and conscientious handling of the business involved. 
Perhaps when the new broker's board is established means will be 
provided to effectually stamp out this guerrilla warfare which has been 
going on for overayear. Certain it is that, in the metropolitan dis- 
trict, if the insurance business is worth conducting at all—either 
behind or in front of the counter—it is worth doing so in a decent and 
business-like manner. Respectable brokerage concerns and, for that 
matter, companies owe it to tnemselves and the Tariff Association to 
take hold of this serious question at once and in no uncertain man- 
ner. It has lasted too long already. 

The market just now is dull, but very sensitive, and occurrences 
that formerly would be considered of ordinary account rise, in these 
times, to the position of dignified importance. Thus, the breaking of 
camp of the Seventh Regiment at Peekskill last Saturday caused the 
return to town on Monday of a goodly number of brokers, and many 
unfinished deals have in consequence been completed. 

Yesterday marked the date for the closing of the early summer 
period. It takes about fifteen to twenty days to clean up current 
‘‘ outstandings,’’ prepare semi-annual statements, etc. ; then for vaca- 
tions and summer dullness. The struggle for premiums during the 
past six months has been fierce in metropolitan circles, but three or 
four large ‘‘ schedules ’’ have opportunely been captured during June 
by a few companies, thus helping out their half-yearly receipts. 


The business of insuring bicycles against theft has not, apparently, 
fulfilled the expectations of the companies which undertook to write 
this class of business. The New England Burglary Insurance Com- 
pany at one time issued a very equitable policy of this nature, but it 
has abandoned the venture as being toohazardous. Several attempts 
have been made to transact a bicycle insurance business without com- 
plying with the laws governing insurance, but in each instance the 
company has been compelled to recognize the authority of the various 
insurance departments or cease doing business. Insurance Commis- 
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sioner Dearth of Minnesota recently closed up two mutual companies 
which sought to evade the irsurance laws. The companies transact- 
ing burglary insurance will insure a bicycle with other personal prop- 
erty while contained in some specified building, or they will insure a 
bicycle store against burglary, but, so far as we can ascertain, the 
older form of bicycle policy is obsolete. 


It is pretty generally conceded that the aggregate deposits made by 
several, if not all, of the many foreign companies now lawfully 
installed in the office of Weed & Kennedy, represent practically the 
profits which have accrued to those companies during the years that 
they maintained correspondent relations with that energetic and suc- 
cessful firm. This is a case where the profits of American underwrit- 
ing have not left the country, but have remained, and, incidentally, 
the adage about “‘ carrying coals to Newcastle ”’ gets somewhat mixed 
up in the shuffle. 


Life Insurance Notes and Comments. 

We have received a lengthy communication from G. J. Pammel, 
manager of the Massachusetts Mutual Life Insurance Company at 
Milwaukee, relative to the division in the Wisconsin Association of 
Life Underwriters. It has been charged that the recent nomination 
of James S. Norris by the association for the presidency of the 
National Association was the result of a ‘‘ snap "’ meeting of the Wis- 
consin Association. Mr. Pammel denies this, says the meeting was 
regular and Mr. Norris was the choice of a majority of the members 
present in place of Mr. Bowles, who was understood to be the choice 
of the association previous to this meeting. The letter of Mr. Pam- 
mel is too long and too personal to command a place in our columns. 
We can simply say that he sustains the nomination of Mr. Norris, and 
denies that there was any packing of the meeting that nominated him. 
We regard it as unfortunate that the Wisconsin Association should be 
divided in its sentiments upon this point; or that it should have two 
candidates in the field for the presidency of the National Association. 
The probability is that such division will result in the defeat of both 
candidates, as the National Association will not be likely to take sides 
with either party, but instead select a president from some other 
locality. 

H. L. Remmel, general agent for the Mutual Life in Arkansas, has 
been appointed and confirmed by the Senate as internal revenue col- 
lector for that State. Although Mr. Remmel has been a consistent 
and life-long Republican, his appointment is warmly commended by 
the leading Democratic organs of Arkansas. 


Foreign Business of American Life Companies. 

The withdrawal of the Equitable Life from Austria, as announced 
last week, excites some curiosity as to the amount of business done by 
the American companies that are operating in!foreign countries. The 
report of the Connecticut department gives the following table, show- 
ing the amount of business done by them in foreign countries: 





| GAIN OVER THE PRE- 
CEDING YEAR. 





IN FORCE DEc. 

1, 1896. 
ere . Pre- 
miums 
of the 
Year. 


No. of 
Poli- 
cies, 


FIVE OFFICES. Sa 


Poli- 
cies. | 


Pre- 


Amount, miums. 


Amount. 





$ 3 
Equitable 75,696 269 |\—3,190,857 |—525,494 
Germania 25,5 752 | 1,467.437| 41,649 
44.513 565,437 4,114 | 6,872,830 | 626,605 
13,549 | 286, soos | 869 1,057 341 10,750 
5 5 | 8,919 |—6,414,467 |—434/840 


27,065,259 | 9,923 | —207,716 |—281,330 





Mutual Reserve Fund -.| 
New York | 68,616 








ae 679,764,598 





The withdrawal of the Mutual, Equitable and New York from Prus- 
sia and Switzerland, and the obstructions they encountered in Austria 
and some other countries, made something of a falling off in the vol- 
ume of business written as compared with previous years, as is indi- 
cated above. A further decrease may be expected for the present 
year, and on the whole, it is a question whether foreign business 
outside of England, Russia and France is worth the trouble and cost 
of getting. 

The New York Life advised its Austrian representative July 21, 
1896, that it would not comply with the new requirements unless its 
request for a modification thereof as to deposits, etc., was granted. 
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The New York Life has not issued any policies in Austria for about a 
year. It is understood that the Equitable and Mutual have issued 
new contracts since the law was put in force until, in the case of the 
Equitable, Vice-President Wilson notified the government a week ago 
that the society would withdraw. The Mutual is still doing business 
there. 


The decrease in total business shown by the Equitable and New 
York companies, as compared with the Mutual, is due to the with- 
drawal of the former companies from Spanish America; whereas the 
Mutual has not operated there. The New York Life has not been 
doing any business in Spanish America since January 1, 1896. 

The following shows the gain and loss in business in foreign 
countries in 1896 of the three giants: 

NEw YORK LIFE. 











Gained in Lost in 
Re OE Ore $447,000 Spanish America...........-. $10,200,000 
ee Se STEIN or caccostccqunctaces 225,000 
oo eee 1,570,000 
PE ancccsasnusesnnde aaeke 000 

Total gain........---.---- $4,010,000 “Total loss.......--...---- $10,425,000 
i ee eee 4,010,000 
Total net loss..........-. . $6,415,000 

EQUITABLE LIFE. 

Gained in Lost in 
EE EEL Ee $170,100 
EE adsccbedakounes Ss eidutadacante 511,680 South America .............- 4,131,561 
pS. Ee ee 1,058,570 Central America -........... 373,077 

Se EE 1,718,080 
I outs chintwtivecisoencs 103,554 
Other countries and islands. 619,346 
Total gain............... $4,924,861 Total loss............---- $8,115,718 
Total net loss............ $3,190,857 
MUTUAL LIFE. 

Gained in Lost in 
PID. . icaccnhaddonoeaseeeen $8,309,902 South America } ............- 3.391 
RTA EARS 128,701 West Indies, {.............  %3* 
pO ea 825,254 Mexico .............. jaleatanim 1,821,495 

Other countries and islands 26,141 

Total gain.........--.-.. $8,768,857 Total loss.. .............. $1,891,027 
1,891,027 
Total net gain..........- $6,872,830 


CHICAGO AND THE WEST. 


Charles D. Cox does not like Insurance Commissioner Fricke of 
Wisconsin for referring to him as a seller of insurance green goods. 
It is quite true that the purchaser of Mr. Cox’s wares is not free from 
the taint of also being green, but Mr. Cox’s remarks, published last 
week, are foolish in attempting to gain sympathy because Mr. Fricke 
seeks to enforce the laws of his Sta‘e as found on the statute books. 
Speaking of the commissioner Mr. Cox asks: ‘‘Can it be possible that 
he has sacrificed for the benefit of compact or board companies repre- 
sented by resident local agents all the interests of the insuring public 
of his State, who pay out annually $4,500,000 of premiums to fire insur- 
ance companies?’’ He seems oblivious to the fact that the companies 
licensed in Wisconsin are choice tax-payers and represented by citi- 
zens whose interests are entitled to quite as much consideration as 
Mr. Cox’s schemes. 


It is refreshing, however, to know that Brother Cox has all along 
been engaged in a purely missionary work for the benefit of the citi- 
zers in Darkest Wisconsin. Should any old liner have the temerity 
to doubt this, let him read Cox’s own words, which ought to be con- 
vincing; for who could possibly know better than Cox himself how 
noble a man he is? Listen: 

I claim that I have done more to benefit the citizens of Wisconsin 
and its insurance men and propertyowners in relation to insurance 
than any other one man. I have directly and indirectly saved to the 
propertyowners of Wisconsin $500,000 annually by reducing the rates 
of insurance, effecting insurance for lower rates than those charged 
by tariff companies and compelling by competition tariff companies 
to lower their rates in order to secure business. 

Coincident with the trouble caused by the ghost of the late P. B. 
Armstrong in the affairs of the Mutual Fire of New York, comes the 
announcement of further changes in the Chicago field, Bliss, Waller 
& Co, succeeding to the agency formerly held by George M. Harvey 
& Co. The agency of Edwards, Klee & Co. will not, however, be dis- 
turbed. George M. Harvey is the prince of brokers, his most recent 
capture being the Adams & Westlake line, and does not evidently 
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miss being relieved of general agency and burglary vexations and 
details. 

If the Chicago Underwriters Association, as now expected, will 
amend the brokerage rules next month so as to allow members to pay 
non-resident brokers commissions on Chicago risks owned by non- 
residents, they will but reciprocate the courtesies which have invari- 
ably been extended to Chicago agents by fraters elsewhere. A prom- 
inent agency firm in Washington, D. C., have even issued a circular 
to certain Chicago agents offering to share commissions on risks in 
Washington controlled in Chicago, stating that ‘‘in the course of 
business your patrons may have insurable property in our city which 
they would be more inclined to insure through your office than a 
Washington office.*’ 

The prospects for a plate glas3 war are very bright, as the so-called 
compact companies stand ready to pay twenty-five per cent commis- 
sions, abrogate replacement charges, and meet all cuts made by out- 
siders. The Frankfort is quite active in this line and have put an 
additional ‘‘ feeder ’’ in the field in the shape of the new firm of Arnow 
& Maurer, who offer to write all kinds of liability as well as plate 
glass risks at rates ‘‘ independent of any tariff fixed by the compact.’’ 


The burglary business being now entirely in the hands of one com- 
pany, the Fidelity and Casualty, Macdonnell & Hood, the general 
agents, call attention to the fact that vacant residences may now be 
written at a premium of $15 for $500, instead of $10, as heretofore. 
They also explain that patterns, tools and other implements of trade 
are not cunsidered acceptable subjects for insurance. 


The activity of the governing committee of the Western Union has 
already had the effect of causing the non-Union companies to ‘ look 
a leedle out’’ for their interests. Manager Devin of the Delaware 
and Reliance has done some preliminary skirmishing, and it is hoped 
that in the fall a further attempt may be made to organize the non- 
Union element. But there is no good reason why the Western field 
should not be wisely and intelligently controlled by one efficient 
organization rather than two or more. It has taken the Union, how- 
ever, nearly sixteen years to realize the fact that their past tactics 
have simply helped to coin money for the outsiders—a permission for 
which the Union will always be held in grateful remembrance by the 
said outsiders. 

It is almost amusing to note how some companies proceed to develop 
a branch of business quite irrespective of their charter rights. “Some 
years ago an old Philadelphia company was ridiculed because its old- 
fashioned president refused to permit his agents to attach lightning 
clauses to his policies, claiming that under the company’s charter 
such a practice would be w/tra vires. Later, several companies in 
Milwaukee were ‘‘ called down "’ for putting in an explosion clause in 
their policies in defiance of their charters as well as the standard policy 
laws of the State. And nowit appears that even Webb McNall is 
not all wrong in denying the right of certain companies to write tor- 
nado business so long as their charters are silent on the point. Sev- 
eral offices have lately taken the trouble, therefore, to have their 
charters suitably amended. 

W. C. Magill & Co. get the sole agency of the Insurance Company 
of the Stateof New York. These long titles, however, seem unsuited 
to a modern age, and are, moreover, apt to mislead. The Insurance 
Company of the State of Pennsylvania is the one more generally 
known as ‘‘ The State,’ and a new concern in Philadelphia now trades 
on its reputation by calling itself ‘‘the State of Philadelphia,”’ and 
circulating its policies through such offices as that of Clinton Weeks. 
Besides the Insurance Company of the State of Pennsylvania of Phil- 
adelphia, we have the Insurance Company of the State of Illinois of 
Rockford, the Insurance Company of the State of New “York of 
Greater New York, the Insurance Company of the County of Phila- 
delphia, and last, but not least, the president and directors of the 
Insurance Company of North America of Philadelphia, ‘‘ which is in 
the State of Pennsylvania.”’ 

Life and Casualty Notes. 

The Western Mutual Life Association of Chicago is making extra 
efforts to keep up with the procession, but the conditions do not seem 
favorable.» Tnough in existence but three years, nearly half of the 
amounts insured have lapsed through causes other than death, while 
the disbursements, apart from death claims, have averaged seventy- 
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five per cent of the entire receipts. John B. Kirk, who is an expert 
on soap, vouches for the standing of the association, but has evidently 
never analyzed the association’s own figures, which are correctly 
reproduced in The Spectator Company's Pocket Register of Life Asso- 
ciations. If the association claims to be an ‘old line’’ company, 
where is the $100,000 required bv the laws of Illinois to be deposited 
with the State Treasurer? There is nothing in the policies limiting 
the liability of members, and in view of the suits instituted in Wis- 
consin against retired members of the Odd Fellows Mutual Life Asso- 
ciation, it is not yet safe to conclude that such members as have 
already withdrawn from the Western Life are zfso facto relieved 
from liability to further assessment. 


Charles B. Cleveland of the New England Life will again take his 
annual rest in Europe this year. Charles has done a big business 
thus far this year, but will give the boys a chance to see what they 
can do without him for a couple of months. 


Gulley & Emmons, the Illinois managers for that enterprising com- 
pany, the Vermont Life, have dissolved partnership, R. H. Gulley 
succeeding to the position and expecting to largely increase the busi- 
ness of his office under the new and attractive plans now in use. 


The receiver of the Odd Fellows Mutual Life Association of Mil- 
waukee is reported to be still grinding the legal mills, to the conster- 
nation of members who let their policies lapse and were willing to 
‘let it go at that.”” A new series of seventy-two suits has just been 
started, and this, of course, ‘‘ will bring on more talk.” 


Chicago life men were evidently in a Jubilee mood last week, sev- 
eral having had their alleged portraits published in honor of the 
Queen. W. S. Wyman of the Berkshire, Charles H. Ferguson of the 
Mutual Life of New York, James W. Jannney of the Provident Life 
and Trust, Ira J. Mason of the Aitna, John K. Sterns of the Connec- 
ticut Mutual, W. N. Sattley of the Manhattan Life, and Joseph H. 
Strong of the United States Life all had their virtues “ illustrated,”’ 
as well as otherwise exposed in connection with various accounts of 
Chicago's own little sixty-year jubilee. 


BOSTON AND VICINITY. 


Can it be true, as rumored on the street, that the Guarantors Liabil- 
ity Indemnity Company, a few months ago excluded from Massachu- 
atts for refusing to submit to an examination of its affairs by the 
Insurance Department, is obtaining business in this State by solicit- 
ing through a local representative, who writes an application to the 
home office? Possibly. Such a thing might occur to Mr. Loper. It 
would not seem to be beyond the range of possibility. If so, the 
Insurance Commissioner is quite as capable of seeing that the statutes 
are not evaded as he was of protecting the interests of the people 
when he revoked the Guarantors’ license. 


The National Surety Company of New York, recently formed with 
a capital of $500,000 and a surplus of $500,000, has been fully admitted 
to do business in this State. 


Insurance Commissioner Merrill has declined to participate with 
the New York Department in an examination of the Globe Fire Insur- 
ance Company. The Massachusetts Department has troubles of its 
own. 

The ship Belle, from Buenos Ayres, wrecked in the Caribbean a 
few days ago, was insured in Boston marine insurance agencies for 
about $25,000. 

The Gloucester, Mass., fire department, so it seems, has been accus- 
tomed to let its horses to the street department, and even to turn 
them out to pasture, so they are not immediately at hand in case of 
fire; and the New England Insurance Exchange committee has noti- 
fied the city that if the horses are not kept in the engine houses the 
insurance rates will be advanced. 


Insurance Commissioner Merrill is sojourning for the summer at 
Hubbards, N. H. 

At the last regular meeting for the summer of the New England 
Insurance Exchange W. H. Smith, special agent of the Insurance 
Company of North America, was chosen chairman of the Everett, 
Mass., committee. Resolutions of respect on the death of Special 
Agent E. A. Curtis of the American Insurance Company of New Jer- 
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sey were passed. The question of making a reduction in the rates on 
summer dwellings in Maine, Bar Harbor included, was referred to the 
local committees. 


THE SOUTHERN FIELD. 

The sudden death, at Jacksonville last ‘Thursday, of Crosby Daw- 
kins, Southern manager here for the Glens Falls and Williamsburgh 
City insurance companies, was a painful shock to the underwriters of 
this field. While it was known that he was not in good health, no 
one seemed aware of the serious nature of his malady. Those who 
knew him best say that the key-note of his life and the probable 
cause of his untimely death are to be found in the one word “ hustle.’’ 
He loved the word with all its modern meaning, and from the time 
that, as a mere boy, he entered the Jacksonville agency of George E. 
Shuabel until a few days before his death his life was a tale of tireless, 
unremitting work—work that exhausted body and brain and caused 
the tense cord to snap just as his labors had received substantial 
recognition. He was but thirty-five years of age. 


As to who will be Mr. Dawkins’ successor, speculation has not yet 
assumed any definite shape and it is not positively known that the 
department will be continued. Mr. Roane, who was the manager’s 
right-hand man, has received instructions from the companies to con- 
tinue the business as usual untilfurther notice. President J. L. Cun- 
ningham of the Glens Falls is expected to visit Atlanta this week, 
and it is likely that many will call, but will they be chosen ? 


A committee, consisting of Messrs. Ruse, Young and Cochran of 
the executive committee of South-Eastern Tariff Association, and 
Messrs. Peters and Egleston, visited Savannah and New Orleans Jast 
week in search of data on which to base the new wood-workers’ 
schedule. At these points they conferred with representatives of the 
large lumber interests of Georgia, Louisiana and Mississippi, and 
while they will not be able to give these gentlemen all they ask, it is 
hoped they can make such adjustments as will enable them to con- 
trol the business. The mill men made an excellent showing from 
their side, and indicated their decided preference for regular insur- 
ance over the Lloyds article and their willingness to pay reasonably 
more for it. ‘The matter will be passed on at the next regular meet- 
ing of the executive committee. 

The Savannah fire department is still a very live topic among the 
managers and special agents here. Chief Maguire now charges that 
the request for his Official head on a charger was instigated by Loca} 
Agent Charles F. Pendergast, presumatly because the committee met 
and formulated a letter to the fire commission in his office. Major 
Whitner, chairman of the sub-committee, takes.a decidedly hopeful 
view of the case. He says that while the committee’s work may not 
show immediate results, they have started the leaven to working and 
he is satisfied that before the end of the year conditions will have 
adjusted themselves to the satisfaction of all concerned. “A situa- 
tion like this, complicated as it is with local politics,’’ says the Major, 
‘‘ cannot work itself out in a day, but I believe we are solidly backed 
by the local agents and by a large majority of the representative 
business men, in and out of public life.’’ He also believes that this 
reform can best be brought about without resort to such drastic medi- 
cine as increased rates. 


Assistant Manager Ernest B. Boyd of the Lancashire has returned 
from St. Simon’s island, where he has been enjoying a well-earned 
outing. 

Manager J. T. Dargan of the Imperial is making a tour of St. Louis, 
Kansas City and Omaha, making a survey of his recently acquired 
territory and looking for a suitable special agent to put in charge of 
that field. 

Ex-Mayor John B. Felder of Americus, Ga., has bought the agency 
of C. A. Fricker, representing the 4tna, British America, New York 
Underwriters, Lancashire, Niagara and Georgia Home. He will also 
represent the Travelers of Hartford, life and accident department. 


The proposed metamorphosis of the Mutual Fire Assurance Com- 
pany of Atlanta into a stock organization, with Western backing, has 
not yet materialized, and there will be some surprise in this end of the 
field when it does. It is understood that one of its promotors, W. L. 
Sherrill, presented to Commissioner Wright a scheme by which his 
company’s policies were to be guaranteed by the Merchants National 
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of Chicago. This Colonel Wright is said to have turned down, first, 
because he was not advised as to the responsibility of the guarantor, 
and second, because such guaranteeing company would not be within 
his jurisdiction nor that of the State courts. Stock fire companies of 
home origin are not required to make the deposit of $25,000, but they 
are required to do something just four times as difficult—viz., show a 
paid-up capital of at least $100,000. 

In this connection it is but simple justice to Insurance Commissioner 
Wright to state that he is in nowise responsible for the unfortunate 
spawn of mushroom mutuals in Georgia. These concerns operated 
under charters granted many years ago, antedating the statutes for 
the incorporation and control of insurance companies, and though 
Colonel Wright strongly objected to licensing them, he was advised 
by the Attorney-General that the law left him no such discretion. 
He now positively declares that he will license no more concerns of 
that kidney, but will let the matter go to a legal test. As nothing is 
so deadly to ‘‘ roller-top ’’’ insurance as the fierce light of public dis- 
cussion, this probably sounds the requiem of the species in Georgia. 


These wild-cats were founded and operated, in the main, by men of 
little standing in local insurance or financial circles. They are spo- 
radic growths in no way indigenous to Southern soil, and it would be 
as manifestly unfair to allow their long-foreseen failures to reflect on 
the good name of Atlanta or Georgia as to judge the fiscal status of 
Massachusetts by the rotten endowment orders and assessment con- 
cerns which have operated under Bay State charters. 


Policyholders of the Georgia Empire Mutual Fire Insurance Com- 
pany have petitioned the court for a receiver, alleging that the com- 
pany “‘ writes few policies and should not be allowed to write any.” 
This is the company that generously offered to reinsure the risks of 
the failed Mechanics Mutual, and is the last but two of our justly 
celebrated ‘‘ roller top ’’ mutuals. 

The citizens of Union, S. C.. are hot after the incendiaries who burnt 
the Union hotel several days ago and who are believed to be the same 
gang that fired the opera house some time since. The city council 
has increased its reward to $1500 and the Governor has been peti- 
tioned to add $500 more. If caught, these fiends will probably be 
sent to a place where fire-bugs are given steady employment. 


Life and Casualty Notes. 


Said the Parson to the Major: 

‘* You are, I feel quite sure, 

On points concerning cuss-words, 
A splendid connoisseur.”’ 

Here’s one on Major Mims, the courtly Southern manager of the 
New York Life. A prominent local minister ina recent sermon made 
a sensational attack on Christian Science, of which faith the Major is 
a zealous disciple. This called forth a card from the Major denounc- 
ing the parson’s strictures as inexcusably harsh and undignified. In 
replying. the minister makes use of the following language, which 
will be appreciated by all so fortunate as to know the lurid and pic- 
turesque quality of the Major’s epithetic lexicon: 

While not acquainted with him, I have long admired him as a cul- 
tured gentleman of many admirable qualities, able in business, and 
very versatile in speech; and whatever may have been the spirit that 
prompted his attack upon me I cheerfully condone it in view of my 
indebtedness to him for gratuitous teaching; the more so, since his 
known devotedness to an elastic and varied vocabulary makes him 
the modern authority upon epithets. 

In these hard times it is pleasing to know that some general agents 
are making money. The case in point is that of F. H. Hyatt, the 
Mutual Life’s representative in South Carolina, who has recently had 
Columbia’s latest park named after him and has presented the citizens 
with a handsome auditorium for public amusements. 

I. L. Withers, one of Columbia's progressive business men, has 
been appointed general agent of the Prudential for South Carolina. 
Mr. Withers will at once establish offices in Columbia and begin the 
organization of his field. 

It seems that the Manhattan, which some years ago withdrew from 
active business in Georgia, has decided to come back. Mr. McC. 
Manley of Newman, Ga., has been appointed State agent, and is said 
to be doing some business in that section. 

A good line of employer’s liability insurance on the new Commercial 
building, a twelve-story steel frame structure going up in this city, 
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has been placed with the Fidelity and Casualty through their enter- 
prising manager, Eugene Oberdorfer. 

Walter A. Sigsbee, ex-clerk and treasurer of the city of Gainesville, 
Fla., was arrested on the roth inst. by an agent of the Fidelity and 
Deposit Company of Maryland, for the alleged embezzlement of $2226. 

R. E. Harris and Lee B. Jones have formed an insurance firm at 
Cordele, Ga., where they will act as general agents for the Provident 
Savings in that part of the State. 

The Georgia Association of Life Underwriters hold a meeting this 
week for the election of delegates to the national convention and other 
important business. 

D. O’Hanlon and A. D. Morrisy of Greensboro, N. C., have been 
appointed agents of the Sun Life of Canada. 





CORRESPONDENCE. 


FLORIDA. 


[From Our Own CoRRESPONDENT. ] 


Much activity has been displayed in the ‘‘ Land of Flowers’’ during the 
first six months of 1897, to such an extent that ae agencies in fire 
insurance circles have been freely distrituted. . C. Hare & Co., com- 
posed of Hobart C. Hare and W. B. Owen, have been appointed general 
agents for Florida of the Nerwich Union. Mr. Hare was formerly with 
the firm of Dawkins, Walter & Co., in the capacity of chief clerk, and ranks 
as one of the brainiest fire underwriters in the South. Mr. Owen is a law- 
yer of prominence, as well as a large holder of real estate interests. 

Ernest C. Bixler is a newcomer in the accident insurance line, receiving 
the appointment of local agent at Jacksonville for the Travelers of Hart- 
ford. r. Bixler is a young gentleman of much promise, being a steady, 
conscientious worker. 

Since the Florida Fire and Marine of Tampa has discontinued writing 
business, having reinsured with the North British and Mercantile, Fred R. 
Gunby, former vice-president and manager, has been appointed general 
agent for Florida at Jacksonville for the North British, and will, in con- 
junction with his general agency, conduct a local business, having recently 
secured a handsome suite of rooms in the new Gardner building. Mr. 
Gunby still retains his interest in the firm of Gunby, Spofford & Co. at 
Tampa and Lakeland, and will run this Jacksonville agency in conjunction 
with the others. 

The New York Life’s under manager, R. H. Plant of Macon, Ga., has 
placed Jacksonville in the hands of George W. Gill. Mr. Gill was formerly 

eneral agent for the Equitable, and later special agent forthe Nederland 
Life, and his record in and around Jacksonville as a producer probably has 
never been excelled. The New York Life is to be congratulated upon its 
selection. . 

Among the new field men in the life insurance business may be men- 
tioned J. L. Bragassa, whose ancestors can be traced to the nobility of 
Italy. Mr. Bragassa has recently been appointed special traveling repre- 
sentative for the Equitable, under Huff & Aird, managers. Formerly Mr. 
Bragassa was in the accident insurance line, and his aptitude for the busi- 
ness in a general way became manifest. He has displayed excellent ability 
and bids fair to become prominent in the life insurance world. 

Chief Thomas W. Haney continues to add improvements to the fire 
department system of Jacksonviile, until it ranks now second to none in 
the South. Facts. 

JACKSONVILLE, FLA., June 22. 











COMMUNICATIONS. 


A Chance for Our Chicago Correspondent. 


[To THE EDITOR OF THE SPECTATOR.] 

In your issue of the 24th inst., in the column headed ‘Chicago and the West,’ we 
notice an item referring to the undersigned and beginning as follows: “The villainy 
you teach me I will execute,”’ etc. , 

Your correspondent then proceeds to make statements concerning policies of 
insurance issued by the undersigned, which are entirely false, and we wish to say to 
him that if he will submit to us a policy which was issued out ot this office or under 
the authority of this office with any statement to the effect that any other company 
carries any part of the risk, we will make him a present of a $50 bill the moment he 
places the policy before us. We will go further. If he will submit one of our poli- 
cies which contains any statement which is ambiguous or calculated to deceive in 
any way, the $50 is his. Now, Mr. Correspondent, come and get your $50 or acknowl- 
edge that you have furnished your journal an untruthful statement. We beg to say 
that we have. become somewhat used to having untruths told concerning us, and 
had about concluded to let this one pass unnoticed. We trust, however, that you 
will, in a spirit of fairness and veracity, place this communication before your 
readers. Yours truly, HAROLD H. MANSFIELD. 

CHICAGO, ILL., June 26, 

[We beg to ask Mr. Mansfield a question or two: Is it mot true that agents have 
been offering in some Western States policies of the Underwriters Office and the 
Merchants Fire Underwriters—concerns controlled and operated by you—having 
affixed to them, but forming no part of the contract, the words *‘ The St, Paul Fire 
and Marine Inswrauce Company of St. Paul, Minn., and the Phenix Insurance Com- 
pany of Brooklyn, N, Y., carry equal parts on this risk”? Have you any authority 
to use the names of those companies in connection with your individual underwrit- 
ing schemes? Has either the Underwriters Office or the Merchants Fire Underwrit- 
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ers as much as $100,000 of cash capital or tangible assets available to pay losses under 
policies issued by or through you in their name? If you can furnish satisfactory 
proof that either concern has such available assets we will be very glad to withdraw 
any criticisms that have been made in our columns regarding your methods and 
practices. Your proposal to pay our correspondent $50 to produce a policy that con- 
tains the ambiguous statement referred to is a very good “ bluff,’ for you are very 
careful, no doubt, in your operations. An important question is, are your insurance 
concerus furnishing trustworthy insurance, and can you produce any evidence of 
theapproval of them by the insurance department of Illinois ?—Ed. THE SPECTATOR. ] 





— ET 


CASUALTY INSURANCE. 





—The Queen Mutual of Harrisburg, IIl., is a new fraternal, doing 
sick and accident business. 


—The Bankers Accident Insurance Company of Des Moines, Ia., 
has recently entered Michigan and Indiana. 


—E. C. Hosmer, formerly = agent for the Bankers Accident 
at St. Paul, has been made State manager for Michigan, with head- 
quarters at Detroit. 


—The Merchants and Travelers Accident Insurance Company of 
Syracuse, N. Y., is showing a steady and substantial gain all along 
the line, and this year is promising well for the company. 


—The Electric Mutual Casualty Association of Philadelphia, Pa., 
has discontinued general casualty business for the present, though it 
is expected that the company will resume that line again in the near 
future. 

Manager F. G. Voss of the Frankfort has appointed Benjamin 
Lowenmeyer Chicago superintendent of the company’s plate-glass and 
personal accident departments. Mr. Lowenmeyer was formerly Chi- 
cago manager of the New England Burglary. 


—E. T. Jackson, who was formerly chief clerk in the office of the 
Chicago branch of the Union Casualty and was later with the Frank- 
fort, has been appointed special agent of the Western Insurance Com- 
pany of Aurora for Cook county, and will make his headquarters with 
C. M. Nicholas & Co. of Chicago. 


—The National Accident Society of New York has appointed O. G. 
Berry of 21 Milk street, Boston, as general agent for Eastern Massa- 
chusetts. Mr. Berry has had long experience in insurance, and has 
been demonstrating his ability since his appointment by sending the 
National a good batch of risks each day. The society has recently 
appointed E. R. Lindsay of to Court street, Buffalo, as general agent 
for Buffalo and Western New York. Also oye W. Farley of the 
Spitzer building, Toledo, as general agent for that vicinity. They 
also are demonstrating their ability by sending considerable business 
every week. 


TRAVEL AND Bicycie Poticy. 


Foliowing is the travel and bicycle policy of the Fidelity and Cas- 
ualty Company, issued to subscribers of the National Registry Com- 
pany, which gives this policy in addition to providing identification: 


$500.00 TRAVEL AND BICYCLE POLICY, No K, 25,092. 


The Fidelity and Casualty Company of New York does hereby insure John Doe of 
New York, the person described in application bearing even number of the National 
Registry Company, for one year from twelve o'clock noon of the eighteenth day of 
une, 1897. 
’ I. Against accidental injuries received while the assured shall be traveling asa 
passenger in a place regularly provided for the transportation of passengers within 
a conveyance —= by a common carrier for passenger service only, in conse- 

uence of a collision or other accident that shall disable the conveyance in which he 
is riding and not otherwise, in the sum of five hundred dollars in event of death 
—- within thirty days from such accidental injuries solely and independentl 
of all other causes. Orif such accidental injuries shall not cause death, but shail 
immediately, continuously and wholly disable and prevent the assured from pursu- 
ing his usual business or occupation or attending to any business affairs whatsoever, 
the company will pay assured six dollars per week during the continuance of such 
disability for not exceeding five consecutive weeks. 

2. Or if the assured shall sustain accidental bodily injuries while riding upon a 
bicycle and such injuries shall be caused solely and directly by reason of a collision 
with a public conveyance provided by a common carrier tor passenger service, the 
company will pay the assured six dollars per week during the continuance of total 
disability for a period not exceeding five consecutive weeks. 

3. The insurance against death shall be payable only to the beneficiary named by 
the assured upon the op ep before referred to, or in event of prior death to the 
legal representatives of the assured. 

4. This policy does not cover injuries received while or in consequence of having 
been under the influence of or affected by, or resulting directly or indirectly from 
intoxicants or narcotics, vertigo or any mental or bodily infirmity ; nor does it cover 
voluntary exposure to unnecessary danger; nor persons under eighteen or over 
sixty-five years of age; nor does it cover injuries sustained by professional bicycle 
riders ; nor injuries received while racing. 

5. Written notice of accident must be given immediately to the secretary of the 
company in New York with particulars and names of witnesses. Proof of claim 
must be made within two months after death or end of disability. Suit on any 
claim must be brought within twelve months from date of accident. Any medical 
adviser of the company may examine the person or body of the assured in respect of 
any alleged injury. Norecovery can be had under more than one provision of this 
policy. Not more than one policy of this form will be issued to one person. If, not- 
withstanding this rule and the notice of it herein given, more than one such policy 
is obtained, or if in any other respect the conditions of this insurance are disre- 

rded, all rights hereunder will be forfeited to the company. No agent has author- 
ity to change or waive any of the terms or conditions of this policy. 

This policy issued only to subscribers of the National Registry Company. 

ROBERT J. HILLAS, Secretary. Gro. F, SEWARD, President. 


[ Thursday 


NEWS OF THE WEEK. 


International Association of Accident Underwriters. 


[SpectaL TELEGRAM TO THE SPECTATOR. ] 
Put-in-Bay, O., June 28. 

The International Association of Accident Underwriters is in session 
at this place. The following companies were represented at the first 
meeting and delegates from other ‘companies are expected on the 
afternoon boat: 

Atlas Accident Insurance, Boston, Henry E. Turner; Commercial 
Travelers Mutual Accident Association of America, Utica, N. Y., H. 
D. Pixly, R. H. Weeks, E. R. Trevvitt; Equitable Accident Insur- 
ance Association, Boston, G. W. Chandler; Iowa State Traveling 
Men’s Association, Des Moines, W. A. Mitchell and E. Haley; Masonic 
Equitable Accident Association, Boston, W. H. Jones; Massachusetts 
Mutual Accident Association, Boston, George E. McNeil, G. L. Neil; 
Metropolitan Accident Association, Chicago, C. H. Bunker; National 
Accident Society, New York, J. I. Barnum; New England Mutual 
Accident Association, Boston, A. J. Moore; Provident Mutual Acci- 
dent Company, Philadelphia, H. B. Hughes and B. F. Hughes; Rail- 
way Officials and Employees Accident Association, Indianapolis, W. 
K. Bellis; Star Accident Company, Chicago, W. G. Curtis; Traders 
and Travelers Accident Company, New York, G. A. Rider. 

The convention will continue three days. J. L. M. 





An Industrial Manager Wanted. 
Tue Citizens Mutual Life Insurance Company of Atlantic City is look- 
ing out for a young man of proper ability and good character to 
become manager of the company. 





The Metropolitan Absorbs the United States Industrial. 
AFTER nine years of business, the United States Industrial Insurance 
Company of Newark, N. J., last week transferred all its policies, num- 
bering over 100,000 and amounting to more than $13,500,000, to the 
Metropolitan Life Insurance Company of New York. It is also stated 
that the Metropolitan will retain the United States Industrial agents. 
Dr. F. B. Mandeville, president of the United States Industrial, is 
reported as saying that the transfer was made owing to the excessive 
cost to a comparatively new company for writing industrial insur- 
ance. The United States Industrial reported at the end of 1896, $472,- 
602 assets and $173,674surplus. It had $13,718,305 insurance in force, 
and had steadily gained since its organization in 1888. 





New Policies of Bankers Life of New York. 

Tue Bankers Life Insurance Company of New York has two new 
policies in the market which contain several modifications of interest 
to those seeking straight life insurance on the whole life plan or five- 
year renewable term plan. In the five-year renewable term policy 
the privilege of renewing is afforded at the end of five years without 
medical re-examination, subject to the premium rate for the age 
attained. After age sixty-five, the rate given for that age will be for 
the remainder of life. This policy may be exchanged at any time for 
any other form issued dy the company. It is incontestable after two 
years, except for fraud or understating age of insured. One month’s 
grace is allowed for payment of premiums. The rates on the five- 
year renewable term range from $11.09 a year at age twenty-one to 
$42.82 at age sixty, for each $1000 of insurance. The new whole life 
policy also grants the privilege of one month’s grace in payment of 
premiums, is incontestable after two years and provides for a sur- 
render value, after five annual payments have been made, of all the 
cash credited on account of the accumulated reserve. The rates for 
this policy are from $13.92 a year at age twenty-one to $61.90 at age 
sixty, for each $1000. The Bankers Life operates under the assess- 
ment insurance laws. 





Massachusetts Benefit Life Report. 
Tue result of the inquiry made by the special commission examining 
the Massachusetts Benefit Life Association is embodied in the report 
filed with the Governor last week. The commissioners call attention 
to ‘‘ the almost criminal neglect of the legislature in reference to pro- 
tecting and regulating the interests of a large proportion of citizens 
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relying upon assessment insurance for the support of those dependent 
upon them.’’ 

They say that under the existing laws managers of an assessment 
company can appropriate large portions of the mortuary fund to their 
own private use with impunity. Practically all the mortuary fund in 
equity belongs to the members who joined since 1890. The report 
continues that,‘‘ Wrong has been inflicted on the new members for the 
benefit of the older ones.’’ The commission does not say that the 
former management appropriated large sums from the mortuary and 
emergency funds, but intimate that they had the opportunity. The 
commission did not have time toinquire. The report goes on to say: 


The future of the association depends on the prompt payment by 
those holding policies previous to 1890 of extra and increased assess- 
ments or withdrawing from the association. An extra assessment is 
now required. The books have been very loosely kept, one account 
showing a deficiency for three years of $16,000, when it was made 
good by Mr. Litchfield, and another of $20,000 which was made good 
by a draft on the mortuary fund. There will be nothing for the 
policyholders in the way of assets to be divided among them in case 
of liquidation. The draft upon the mortuary fund for payment of 
certain expenses has been subject solely to the discretion of the offi- 
cers. Regular and systematic examinations of the accounts of such 
companies by disinterested auditors is recommended by law to be 
provided. ; 

We have observed that nearly, if not quite, all the complaints 
emanate from the holders of the old policies, who claim they are being 
wronged by increased assessments. The fallacy of these complaints 
is shown by the facts, viz.: 

First—They have never contributed the proper cost of carrying 
them. 

Second—Their assessments have never amounted to half what they 
agreed by their contract to pay. 

Third—They have received much more of the emergency fund than 
they have contributed to it. 

We feel called upon at this time to disabuse the policyholders of the 
idea that there will be anything in the way of assets to be divided 
among them in case of liquidation. The association has never had, 
and by law is not allowed to have, assets for that purpose. 

The emergency fund and the right toassess for death claims are the 
only assets the law allows the association to hold. The right to 
assess falls with the appointment of a receiver, which leaves only 
the emergency fund to be distributed. 





NATIONAL CONVENTION OF MUTUAL UNDERWRITERS. 
[SpecraALLy REPORTED FOR THE SPECTATOR. ] 


Tue National Convention of Mutual Life Underwriters met in its 
twenty-second annual session in the elegant ball-room of the Grand 
Union hotel at Saratoga on Tuesday, June 22. In accordance with a 
motion made early in the session, the business of each day was con- 
densed into one session of four hours, leaving the members for the 
remainder of the day free to enjoy the many attractions which are 
offered in the interesting old town. 

As the weather was perfect, the city and surrounding country beau- 
tiful in the freshness of early summer, and the delegates and their 
wives in holiday mood, the leisure thus afforded was fully occupied in 
a most delightful way by all. 


First Day’s SESSION. 


On Tuesday morning, after calling the convention to order, Presi- 
dent C. E. Rawson of Des Moines, Ia., introduced Mayor Knapp, 
who heartily welcomed the convention to the city. r 

In responding on behalf of the favored visitors, George D. Eldridge 
of the Mutual Reserve Fund Life Association referred to the great 
and decisive victory which had once been won upon this historic 
ground, and hoped that this meeting might prove to be a history 
making epoch in the life of the association and the interests it rep- 


resents. 

The following is a full list of the company members of the associa- 
tion and the names of officials who were present to represent them. 
The list shows those companies not represented at the convention: 


Bankers Alliance of California, Los Angeles—Lewis E. Replogle. 

Bankers Guarantee Fund Life Association, Atlanta—Craig Cofield, secretary, and 
Clifford L. Anderson. : 

Bankers Life Association of Kansas City. . 

Boston Mutual Life Association, Boston—Samuel G. Lyman and Edwin F. Wyer. 

Chicago Guaranty Fund Life Association, Chicago—Charles I. Westerfield, secre- 
tary, and Wm. Mick. ; . 

Covenant Mutual Life Association, Galesburg—Wm. H. Smollinger, secretary, and 
B. F. Reinmund. x 

Des Moines Life Association, Des Moines—C. E. Rawson, president, and Mrs. L. C. 
Rawson, secretary. 

Federal Life Association, Davenport. : : 

Fidelity Mutual Life Association, Philadejphia—L. G. Fouse, president, and Alex- 
ander McKnight, vice-president. 

Hartford Life Insurance Company, Hartford—George R. McChesney and F. S. 
Snow, M. D. 
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Home Security Life Association, Saginaw—Dr. O. M. Belfry. 

Independent Order B'nai B'rith, St. Louis. 

Maine Benefit Life Association, Auburn. 

Massachusetts Benefit Life Association Boston. 

Merchants and Manufacturers Association, Westfield. 

Mutual Benefit Legislative Associates—John J. Acker, Albany, and Henry M. 
Lamb, Lansingburg, N., Y. 

Mutual Reserve Fund Life Association, New York—Frederick A. Burnham, presi- 
dent, and George D. Eldridge, vice-president. 

non gy Life Association, Hartford—D. S. Fletcher, president, and Dr, T. O. 

dwards, 

New England Mutual Accident, Boston. 

Northwestern Life Association, Minneapolis—Dr. J. F. Force and Henry J. 
Reinmund. 

~~ Life Assurance Company, Chicago—William Law, Jr., and Charles 
A. Capwell. 

Protective Life Association, Rochester—George A. Oliver and Wm, T,. Hughes. 

ow Officials and Employees Accident Association, Indianapolis—Wm., K. 
Bellis. 

Scandinavian Mutual Aid Association, Galesburg. 

Security Mutual Life Association, Binghamton—Charles M. Turner, manager, and 
F.S Jenkins 

Sedcision Mutual Life Association, Oxford, N. Y.—Charles M. Brown, president, 
and DeWitt P. Preston, suprrintendent of agencies. 

Bankers and Merchants Life Association, Chicago—Edward D., Stevens. 


HONORARY MEMBERS PRESENT. 
Hon. William C. Jones, St. Louis. 


MEDICAL SECTION PRESENT. 
Dr. Chas. Woodhull, Eaton, Des Moines. Dr. J. F. Force, Minneapolis. 
Dr. Edwin D. Wing, New York. Dr. J. F. Snow, Hartford. 
Dr. O. M. Belfry, Saginaw. 
INDIVIDUAL MEMBERS. 

D. R. Hubbard, Des Moines, Des Moines Life Association. 

Cc. O. McClure, Dallas, Security Mutual Life Association, Binghamton. 

F A, Beaumont, New York. 

Morris Saunders, Buffalo. 

C. H. Bartlett, Springfield, Springfield Mutual Life. 

George W. Harbin, Waterloo, Equitable Mutual Life Association. 

C. H. McChesney, Rochester. 

———-—— Goodale, Rochester. 

E. F. Phelps, New York. 

In his annual address, President Rawson noted the fact that while 
the increase of membership in the different companies has been large, 
still, as a whole, the results of the business done since the last meet- 
ing in November last have been disappointing. He noted also the 
constantly increasing demand for life insurance where payments may 
cease at a certain stipulated time. He referred to the late C. C. Hine 
as an earnest, honest, true-hearted man possessed of a vast storehouse 
of knowledge. 

The report of the executive committee was the well considered, 
thoughtful document which is always confidently looked for as the 
result of the labor of this intelligent body and its efficient secretary. 

Reference was made to the mass of foolish and destructive measures 
which have been offered to the legislatures of the many States in ses- 
sion this past winter. Many of them might be labeled ‘‘ An act to 
create paupers by rendering burdensonie the cost of life insurance.’’ 
The same fallacious idea that pervades this class of legislation taints 
the very agents and representatives of mutual! companies, viz-, the 
argument of investment supplanting that of protection. It is to the 
legal reserve companies that the public turns, while the companies 
doing business on the basis of legitimate protection languish and die 
in many cases. State supervision approaches the point where it 
defeats its object and produces more harm than good. In the matter 
of fraud, for instance, private enterprise and the press have done 
much more than State supervision to detect and punish swindlers of 
insurance companies. With reference to the ‘‘troubles’* of the 
Massachusetts Benefit Life Association of Boston they say: 

They (the troubles) can but cast a cloud over our present meeting, while 
at the same time the questions presented, and which we in the continued 
prosecution of our business will be called upon to meet, are important, 
not to say serious. The peculiarity of the attack upon the association, 
which resulted in its present pusition, cannot escap® attention, and could 
but arouse apprehensions were it not that the complete failure of the 
scheme of investsgation devised, adopted and directed by the State in this 
case the undeniable fact that it has resultedin the endangering of the 
insurance of nearly 50,000 families, the supreme disgust that everywhere 
prevails over the criminal fiasco of this proceeding on the part of the State, 
seem to render it impossible that similar methods should ever again be 
resorted to. 

They proceed to detail the several conditions which underlay the 
fatal weakness of this institution and brought about the final disaster, 
and conclude— 

That disaster, of which prejudice will lay the fault at the door of the 
system was born of the weakness of the management and the folly of the 
State as evinced in the negligence and guilt of her legislature. 


The exhibit of business, as far as reported, is as follows: 





Mumber of qnenpanies renortiee s...... ...0 2 .cn coco dccccceccccc cons ensasec’ 650 
New members admitted during 1896 _...........-.....-- ** 978,234 
New insurance written during 1896 ___-..............- -$1,813,645,140 
Total number of members close of 1896 _.____- in 4,039,062 
ee ee es ee ee ae eer $7,799,428.000 
Amount paid by members during 1896_. . 95,932,964 
IE niin ine cechenenweh sendedidienn salient 103,831 589 
Total payments to members during 1896... ...... ......-2-----. o---e----- 73,080,497 
Expense of conducting the business .... .... 2... 2.2... scone ccoccccccccese 29,285,229 
Assets invested and otherwise clos¢ of 1896...................---....----- 62,577,511 
Total paid to members since organization........... EASE 711,715,454 


The report of the legislative committee, submitted by Alexander 
McKnight, showed that forty-one legislatures have been in session 
during the past winter; in many hostile legislation was attempted, 
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but owing to the efforts of this committee, assisted by the officers 
and agents of the various local associations, all such legislation was 
defeated. Changes were made of more or less importance in Ala- 
bama, Iowa, Indiana, Maine, Missouri, New Jersey, North Carolina, 
Pennsylvania, South Carolina, Tennessee, Texas, Washington and 
Wyoming The nature of the change was stated in each case. 

The reports of vice-presidents came next, and brought out some 
interesting points. 

L. B. Fouse, reporting for Pennsylvania, stated that confidence in 
assessment insurance is steadily growing in that State. He referred 
to one case, now in the courts, on which he counts as a significant 
means of educating the people. A certain representative of a legal 
reserve company has not only misrepresented the terms of assessment 
contracts in an unjustifiable way, but he has assured the people that 
those who would patronize his company would be protected by a 
deposit in the town or county to the extent, in some instances, of $600 
to each $1000 of insurance. The matter will be pushed in the courts 
with vigor. 

Mrs. L. C. Rawson read a very spirited report of the condition of 
affairs in Iowa She gave a succinct history of the ‘‘little misunder- 
standing ’’ between the insurance departments of the two States of 
Minnesota and Iowa, and reported that two Iowa associations have 
got into the hands of a receiver. One of these, however, only showed 
256 members in its first and last report to the auditor, and when the 
time came for the second report it appeared that the president was 
the only persistent member, yet the associated press thundered out 
the report that ancther assessment company had ‘‘ gone up.’’ An 
amusing episode occurred in connection with some attempted legisla- 
tion inIowa. Acertain bill passed the House, but came tothe Senate 
in a shape that was so manifestly and outrageously unjust and unfair 
to the companies that it aroused the indignation of Senator Carpenter, 
and he sarcastically moved to amend by adding at the end of the bill 
these words, ‘‘ Nothing in the title shall be in any wise construed in 
favor of the insurer, nor shall the insured be in any manner bound by 
any statements or representations of any kind made to any such 
company, nor shall such insured be in any manner required to act in 
good faith or observe any of the conditions contained in his policy, 
and where loss occurs it shall be no defense on the part of the com- 
pany that any condition has been broken, or that any or all premiums 

ave not been paid, nor shall any defense be plead, except that there 
has been no death loss. When loss occurs, it shall only be necessary, 
in order to recover thereon, to file the policy with the nearest clerk of 
the district court, who shall thereupon enter up a judgment by con- 
fession. Any company presuming to defend any policy, shall, if the 
plaintiff recover, be liable in double the amount of the policy, and 
such attorney’s fees as plaintiff’s attorney may demand. Every 
olicy hereafter issued shall have attached thereto a certified check 
or the amount thereof, payable to the clerk of any district court, to 
be applied on any judgment rendered for a loss under the policy.’’ 
This motion of Senator Carpenter's showed up the viciousness of the 
bill in such a way that it brought satisfactory changes before its final 
passage. 

Reports were also received from the vice-presidents of Michigan, 
Minnesota, New York, Missouri, Georgia, Kansas and Maryland 
before the hour for adjournment was reached. 


Seconp Day’s SESSION. 


On Wednesday morning reports were received from Texas, Nebraska 
and Kansas. It was noted that quite a number of the reports sub- 
mitted from the different States indicated strongly the existence of 
heavy business depression all over the country, as proved by the fall- 
ing off of business 1n several States to the extent of one and a half to 
two millions of dollars. 

Charles W. Brown, president of the Excelsior Life of Oxford, N. 
Y., brought into the convention and read the provision of the statute 
of 1892 of the State of New York with reference to the notice required 
before forfeiture can be declared on a lapsed policy. ~ 

He was followed by Mr. Jenkins, a lawyer, who is now contesting 
a case in which this question is at issue, with a history of the case, 
the authorities relied on, etc. The discussion on this law and the 
notorious Massachusetts law was entered into by Messrs. Fouse, Eld- 
ridge, Turner and others. 

Preliminaries being thus disposed of, the heavier part of the pro- 

amme was taken up and the first subject announced was: ‘‘ Are 
theoretical results predicted upon the ordinary mortality tables, 
which, in opposition to actual experience, treat death as the only 
method of terminating a risk once assumed, a proper standard for the 
testing of the operations of a going institution? ”’ 

George D. Eldridge recognized the importance of this question in 
its practical application to the assessment business, particularly at 
this time when the system is undergoing many changes tending to 
obliterate the distinctions between the legal reserve system and that 
under which assessment companies are working. He has made con- 
siderable research on the subject, particularly studying the data 
furnished by the Canadian Life Insurance Company, a small, conser- 
vative, carefully managed company, which has been exposed to the 
various means of loss of members; the result has been such as to 
make it imperative that the question of lapse should be considered in 
the determination of rates. The gentleman undertook to look farther 
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into this, in his opinion, vital and important question, and to bring 
the results of his investigation to the convention next year. 

In a very able paper L. G. Fouse discussed the topic, ‘‘ Under what 
conditions should: individual reserve liability be recognized by mutual 
life insurance companies?’’ The gentleman took the ground that 
where a fund is accumulated in the mode in use by the companies 
composing this convention, that it follows that the probability of 
lapse has been discounted and the insured has the benefit of the dis- 
count by way of a lower premium. In such a case individual owner- 
ship cannot and must not be recognized in the fund, but the fund 
accumulated in this way is common property; the policyholders, as a 
body, own it, and with the distinct understanding that if they retire 
they lose what they have contributed to the fund, having already 
received compensation in the way of reduced premiums, the proba- 
bility of lapses having been discounted and they having had the bene- 
fit of it in the premiums they have paid. 

J. J. Acker of Albany endorsed the views of the speaker. 

Perhaps no more practical paper was brought before the meeting 
than that of C. O. McClure of Dallas, Tex., who came to the conven- 
tion as, in one sense, the representative of a young organization of 
State managers which has done such effective work, and it was so 
well presented to the convention as to commend itself strongly as a 
good example to be followed by other States. 

In the discussion that followed, Messrs. Fouse, Fletcher and Jenkins 
and Dr. Force expressed the general feeling that such organizations 
could be of great value in educating not only the local managers and 
agents, but the public, and a committee was appointed to take into 
consideration the matter of allowing representation in this convention 
to delegates from such organizations. 4 


Tue MeEpIcAL SECTION HEARD From. 


The medical section was given an opportunity to be heard at this 
point, and Dr. T. O. Edwards of the National Life Association read a 
paper on ‘‘ Phthisis,’’ in which he demolished the old theories of 
heredity and predisposition, putting all the responsibility on the newly 
discovered bacillus and drawing the conclusion that it is more impor- 
tant to the medical director to know the environments of an appli- 
cant, such as sanitary conditions, habits of exercise in the open air, 
etc., than it is to know anything about ‘‘ his cousins and his sisters 
and his aunts.’’ In short, that consumption is an infectious disease 
and not an inherited or transmitted disease. 

As a matter of course, the other doctors did not entirely agree with 
Dr. Edwards. Dr. Belfry of Michigan accepted the bacilli theory, 
but insisted that a great deal depends upon the *‘ culture media ’”’ 
into which the germ is thrown, or, as expressed by Dr. Eaton of Des 
Moines, some people are constitutionally ‘‘ immune ”’ or ‘‘ obnoxious ”’ 
to these disease germs while others are not. He thought, and Mr. 
Fouse agreed with him, that the bacilli theory had as yet hardly 
received the extended study and experimentation that would justify 
the companies in wholly discarding the questions relating to family 
history, and the latter backed up this opinion by giving statistics 
gathered by himself along this line. 

On motion of Treasurer Acker, an auditing committee of three was 
appointed, and the following gentlemen were named as a committee 
on organizations of State managers. Messrs. McClure, Harbin, Mac- 
Chesney, B. F. Reinmund and D. S. Fletcher. 

‘* What portion of the premium charged by an assessment company, 
with a view to the limitation of the term of future premium payments, 
should be treated by such company as a liability ?’’ This question 
was discussed by George D. Eldridge, followed by Messrs. Hubbard, 
Capwell of Chicago and Fouse; and adjournment was then taken to 
the next day. 

THIRD Day’s SEssION. 

Thursday’s session was a long One; Mr. Fouse opened the work of 
the day promptly by giving the results of his study on the subject of 
‘* Selection,’’ in that phase of it which most concerns assessment com- 
panies, viz., the effect of withdrawals on the mortality rate, in answer 
to the question, ‘‘ What is meant by selection against life companies ? 
what is its effect upon the insurance fund, and how may such effect 
he neutralized ?’’ According to Mr. Fouse’s view, one way to show 
the cost of selection exercised by retirants is to compare the average 
amount of death claims with the average amount of policies. Taking 
the experience of four years of all the old line companies doing busi- 
ness in this country and applying this test, it shows an average cost 
of selection per $1000 lapsed and surrendered, of $14.55. Two ways 
of meeting this are suggested: 1st, In the case of companies which 
charge only according to the death rate, a deposit should be required 
in advance on an average of $15 per $1000. 2d. Deduct from the share 
of each member a percentage if he withdraws from the association. 

‘‘ The probable cause of legislators being disposed to impose hard- 
ships on life insurance companies, and the best means of avoiding it.” 
Speaking upon this subject, Mr. Hubbard said that, in his opinion, 
two things influence legislative action in insurance as well as other 
matters. First, the local sentiment behind the representatives, and 
second, the impression among politicians that insurance companies 
have lots of money, and, like other moneyed institutions, expect to be 
“‘touched."’ The first difficulty must be met by education along these 
lines, while the only way to meet the second is to have it understood, 
first, last and always, that ‘‘ hush money ’’ will not be forthcoming. 

J. J. Acker’s long residence in the capital of the great State of New 
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York, added to his many years of experience in dealing with the leg- 
islators gathered there, certainly have fitted him to form an opinion 
as to the influences at work there, and he emphatically expressed that 
opinion to the effect that the legislature, as a whole, is not and never 
has been disposed to enact legislation that will prove a hardship upon 
life insurance companies, but the general want of information as 
regards the needs of these companies has been the channel through 
which designing legislators, as individuals, have been able to impose 
upon such companies. More light is what is needed. 


ELECTION OF OFFICERS. 


The regular order of business was interrupted at this point that the 
report of the committee on nominations might be received, and on its 
recommendation the following named gentlemen were elected as 
the officers of the convention for the ensuing year: 

President, William Law, Jr., Chicago. 

First vice-president, Alexander McKnight, Philadelphia. 

Second vice-president, Craig Cofield, Atlanta, Ga. 

Secretary, George W. Harbin, Waterloo, Ia. 

Treasurer, J. J. Acker, Albany, N. Y. 

Executive committee—Charles.M. Turner, Binghamton, N. Y.; L. G. 
Fouse, Philadelphia; George D. Eldridge, New York; William H. Smoll- 
inger, Galesburg; O. M. Belfry, Saginaw; Charles E. Capwell, Chicago; 
Charles E. Rawson, Des Moines, ex-officio. 


As the place of meeting for next year the Island of Mackinack was 
selected, and July 12 to 15, 1898, the time fixed. 

On motion of Mr. Fouse, last year’s record was corrected to show 
that W. C. Jones of St. Louis, Mo., was elected an honorary member 
of the convention. 

The next subject, ‘‘ What course should be adopted in dealing in 
field work with that phase of competition growing out of the nearly 
universal sale by the representatives of legal reserve companies of 
whole life, distribution, tontine and limited payment policies as 
endowments?’’ gave rise to the most spirited discussion of the meet- 
ing. According to Mr. Fouse, the grossest misrepresentations are 
made by agents representing the legal reserve system of insurance, 
not only with reference to the contracts offered by assessment com- 
panies, but with reference to their own contracts. He said it was the 
hardest kind of competition to meet. In Pennsylvania they are meet- 
ing it in the courts, but that is not always the best way. There 
should be a persistent effort to expose such misrepresentations; they 
should be discouraged on both sides. Hundreds of policyholders 
to-day believe that they are carrying endowment policies in legal 
reserve companies who have simply a life policy, with a twenty-year 
distribution, or something of that nature. It is time that kind of war- 
fare was stopped. 

F. A. Burnham of New York, president of the Mutual Reserve, put 
the responsibility for this kind of work behind the field agent, and 
related the following instance: Within a month a man has been in 
our office holding a fifteen-year limited payment policy in one of the 
largest old line companies in our city, which he insisted was a fifteen- 
year endowment. At the suggestion of our general manager a letter 
of inquiry was addressed to the secretary of the company, and the 
evasive answer that was received to his question as to whether that 
policy was a fifteen-year endowment or not, was sufficient to convince 
any man who read that letter that the agent who sold that policy and 
misrepresented it, acted not only with the silent sanction of the home 
office, but under tke positive instructions of the home office. 

Mr. Hubbard has found out during his experience with both sys- 
tems that the obnoxious contracts under discussion were purposely 
drawn in such a way that it was hard to convince a novice that he 
was not receiving an endowment policy. They are intended to deceive 
the publ c and are often successful in doing so; many of the com- 
panies are in conspiracy with the agents to accomplish this purpose. 

Mr. Patterson has found in his experience in the field that itis a 
very common thing for even intelligent, highly educated men to fall 
into this error, even when they know that the rates are so low that 
their contract could not safely be an endowment. 

The next order of business was ‘‘The desirability of a uniform law 
in the several States for the regulation of, and distinguishing between, 
co-operative companies having stipulated advance premium; and 
post mortem assessment companies.’’ In treating of this subject 
Charles M. Turner first offered definitions of the two systems of life 
insurance as necessary to an understanding of the question under 
discussion. Section 201, article 6, chapter 690 of the laws of New 
York define advance premium and post mortem assessment com- 
panies alike as being ‘‘ associations which furnish benefits, charities, 
relief and aid in exchange for voluntary donations of admission fees, 
dues and assessments.’’ It is true, however, that there are at present 
so many different assessment systems that the laws cannot fit them 
all. A uniform law in the several States distinguishing between the 
two systems of business assessment insurance would materially bene- 
fit the advance premium companies. 

It was in response to an article recently published in The Boston 
Transcript by Walter C. Wright, that Mr. Eldridge undertook the 
defense of the stipulated premium plan under the heading, ‘‘ The 
difference in principle between the tontine system of legal reserve 
insurance and the proper treatment of accumulation in assessment 
insurance as an individual surplus belonging to the persistent mem- 
bership.”’ 
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ProposeD New NAME FOR ASSESSMENT INSURANCE. 


James A. Stoddard of Chicago, one of, if not quite, the oldest mem- 
ber of the convention, though not personally present, contributed a 
vigorous ——_ to the question propounded upon the programme as 
follows: ‘‘ Should that form of erg en sete system of life insurance 
which collects premiums in advance have a name defining it as separ- 
ate and distinct from the assessment system, for the reason that 
assessment system does not accurately define the former? What 
should that name be ?’’ To the first part of this question respondent 
saith—and with a great deal of emphasis—Yes,—and for the good 
reason that while the name given to the system twenty years ago by 
this convention was all right, by reason of such changes as have grown 
out of the experience of the past, the name has become a misnomer, 
and it is true that to-day not one company represented in this conven- 
tion is now issuing policies upon the assessment plan, while they are 
still technically known as assessment companies. He said: 


The old line companies are exceedingly anxious that we should adhere 
to this name, because it is misleading—does not express the kind of busi- 
ness that we are doing. This convention should adopt some better name 
and enter at once actively upon the work of modifying the laws of the 
various States so as to correctly designate and define the kind of business 
that we are doing. What shall the name be? Some are inclined to call it 
‘* Flexible premium,’’ which is almost as much a misnomer as “‘ assess- 
ment.’’ Others are disposed to call it ‘‘ New Line,’’ which means nothing. 
“Natural premium ”’ is received with favor by many, but the writer sug- 
gests ‘‘ Stipulated premium"’ as being a term which definitely and accu- 
rately expresses the kind of insurance written by those belonging to this 
convention. 


Mr. Fouse led the discussion, suggesting the terms “ flexible pre- 
mium ’’ and “‘ flexible reserve ’’ as used by his company. 

Mr. Harbin agreed with Mr. Stoddard as to the desirability of a 
change of name, while Mr. Eldridge was quite sure that the search 
for a name which the old line companies would not distort and drag 
in the mud would be like the quest of the Holy Grail;—when it was 
found, the system would be ready for translation. Mr. Hubbard and 
Mr. Capwell also took part in the discussion. 

‘The Relation of Alcohol to Life Insurance ’’ was the title of a 
paper read by Dr. O. M. Belfry of Saginaw, Mich., and the facts and 
figures marshalled by the doctor were so alarmingly significant that 
even those members who had imbibed nothing stronger than Hathorn 
or vichy water since reaching Saratoga looked a little anxious. He 
told them, first, that the use of alcohol has increased twenty per cent 
in this country in ten years, though that is not as bad as some parts 
of France, where it has doubled in twelve years. He says in this 
country insanity has doubled in fifteen years and Bright’s disease has 
increased sixty per cent—all traceable to alcohol. All cases show 
defect in intellect and will. Liquor users and dealers are unsafe risks 
and dangerous men; they give the companies three-quarters of their 
troubles and law suits. With these and a lot more figures did he 
make out his case. 

Tue following paper was read by L. G. Fouse, of the Fidelity Mutual: 


INCREASF IN SUICIDE AND How AccounTepD For. 


Scientific men have observed that the greater the increase in crime, the 
greater the increase in suicide. An important article on this subject will 
be found in the ‘International Scientific Series’’ for 1892, containing 
tables and statistics. 

Both Plato and Aristotle taught that punishment should follow attempted 
suicide. It has been recognized for ages that crime fosters suicide. Sta- 
tistics show crime to be on the increase, and they also show the increase 
in suicides during fifty years in different countries averages about thirty 
per 1,000,000 inhabitants. Among insured lives the increase 1s much 
greater. ; 

At the recent meeting of the supreme council of the Royal Arcanum a 
report was made by the committee on suicides, which shows that in 1890 
one in every 3096 suicided, with a gradual increase until in 1896 one in every 
2439 suicided, being an increase in six years of 26.93 per cent. ; , 

The suicide statistics of the American Legion of Honor, compiled in 
1891, Show that out of 6000 deaths 175 were suicides, or about three per 
cent. One hundred and twenty-five of this number had been members of 
the order less than five years. The total amount paid to the beneficiaries 
of the suicides was $550,000, while the fraternity received in dues and 
assessments $21,728. 

In the sixteenth annual report of this convention a table will be found, 
which was carefully compiled, and which shows that 2.16 per cent of all 
the deaths were caused by suicide; 2.775 by accident (unclassified), exclud- 
ing railroad, falls and other undoubted cases of accident; .g09 by poison 
(accidental); .723 by shooting (accidental). 

When a policy of insurance contains a suicide clause, the death, although 
unquestionably due to suicide, is invariably reported as accidental. e 
would not be wide from the mark in assuming that one-half of the deaths 
presumably caused by accidental shooting, poisoning, etc., are, in fact, 
caused by suicide. If this assumption be true, then among insured lives 
4-36 of the deaths are due to suicide. (See page 196 of the ‘‘ Proceedings 
of the Sixteenth Annual Convention.’’) © ; 

The six New England States make registry of marriages, divorces, births 
and deaths compulsory, and the statistics may, therefore, be relied upon 

being correct. 
“ oumbery of the ‘‘ Vital Statistics’ of the New England States for the 
ear 1892, compiled from official records,.and published by Damrell & 
Gphem of Boston, shows that 520 deaths from suicice were registered, and 
that the percentage of deaths to the total number of deaths from this 
cause was 1.06. at : : F 

Taking the record of suicides in the New ~~ oy States among the 
general population, and comparing the same with the record of suicides 
among the insured lives, as shown by the report of the sixteenth annua, 
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convention already referred to, we find the number of suicides among 
insured lives is from two to four times greater than among the general 
population. This 1s, no doubt, due to the fact that men who committed 
crime, and were liable to punishment, preferred to face death rather than 
punishment and disgrace, when by doing so their families would be well 
provided for through insurance. 

Is 1t just and fair that honest policyholders, because of a maudlin public 
sentiment, should be compelled to reward criminals, or their families, for 
committingcrime? Aman hasnomore right to insure his life, and destroy 
it for the profit and advantage of others, even though they be wife and 
children, than he has to commit arson for his own benefit. 

June 19, 1897. 

A paper of very general interest to the fraternity was read by Alex- 
ander McKnight, under the title, ‘‘ What claim have the policyholders 
of purely mutual life insurance companies upon the State, to exempt 
their premiums or assessments from taxation?’’ By action of the 
convention taken later, a synopsis of this paper will be published in 
pamphlet form for distribution. We give extracts as follows: 


In addition to these objections to even an indirect tax, we would contend 
that the taxing of mutual life insurance companies, operating under the 
flexible premium, or other non-legal reserve system, is, in any event, 
inequitable and hazardous to the best interests of the State. 

Because it is a tax upon thrift, prudence, morality and consequent good 
citizenship. 

On the other hand, he who is dependent upon others and repudiates 
future obligations through improvidence and want of foresight belongs to 
that class which fills our eleemosynary institutions and jails. 

Great Britain, who exercises an income tax, exempts a citizen from one- 
sixth of such tax if the amount of exemption be expended for life insur- 
ance, and further recognizes it as a system of beneficence by conducting 
a life insurance business herself,in order that its advantages may be enjoyed 
by the humblest of her citizens, and the government thereby relieved of 
the support of a large class of people who would otherwise be dependents. 
Indeed, Great Britain is a large debtor in life insurance, because it has, 
according to official government reports, reduced its poor rate $10,000,000 
per annum. 

Its courts also view it in an enlightened manner and have expressed 
their recognition of its equities not only as a financial, but also as an eco- 
nomical institution, in numerous decisions, notably among which is a 
recent one in which it was held that dividends paid to policyholders of 
mutual companies are exempt from the income tax, because the profit, or 
gain, in mutual insurance is between members only. 

In Germany, among certain industrial classes, life insurance is compul- 
sory, and our United States consul at that port has recently stated offi- 
cially to our government that a quarter of a million dollars is dispensed 
daily among its people through insurance. This system of compulsory 
insurance 1s also 1n vogue 1n a number of other foreign countries, which 
plainly shows the high esteem with which life insurance is regarded by 
the State as an economic factor. 

Insurance is security, not possession, and it being only possession in the 
abstract 1t has not a tangible existence for taxation. 

It is adoubletax. The premium fund being invested, and the investment 
itself being taxed, it 1s as Charels Sumer says, ‘‘A tax upon a tax.”’ 

It 1s atax upun an occupation. The mutual insurance of lives is an occu- 
pation for the purpose of protection, and, therefore, is exempt from taxa- 
tion. 

Taxing gross receipts of a life company is on the same principle as an 
income tax, and its unconstitutionality under our form of government has 
been established. 

Mutual life companies are merely trustees, and receipts collected are 
held by them in trust to pay losses. 

Other agents and trustees should also be compelled to pay taxes on the 
gross receipts of their principals, or the imposition of a tax upon mutual 
life companies 1s unjust and discriminative. 

It is‘a tax upon thrift. Those insured bear most of the burdens of the 
State and local government, and they are enabled to do so through the 
very means by which they carry life insurance, 

Lite insurance 1s a sinking fund for the discharge of family or propert 
obligations. If it be for the latter purpose, the property is already taxed. 
If for the former, the State should not tax foresight, thrift and economy. 

How long are we to submit apathetically to these legislative and official 
aggressions upon our r'ghts as mvtual corporations and upon the rights of 
policyholders as members of such? How long are we to remain passive 
and accept depredation when we should have protection? Let life com- 
panies deal honestly with policyholders, add the tax to the premiums of 
the State which levies the tax, compel policyholders of such State to pay 
it, and not mislead them by deducting it from their dividends. If this 
course be pursued, mutual flexible premium companies will no longer have 
to fight this inroad upon their treasury and rights. 


The question, ‘‘ What method should be employed at periods (in 
cage the policy contract requires it) to determine the equities of indi- 
vidual members in a common, etrrergency or surplus fund?’ was 
answered by Mr. Fouse and further discussed by Dr. Belfry, Mr. 
Turner, Mr. Hubbard, Mr. Capwell and Mr. Eldridge. 

This finished the proceedings of the managers, and a short session 
Friday morning finished up the business of the medical section of the 
convention. 

FourtuH Day's SEssIon. 


Dr. Wing of New York briefly covered the subject of ‘‘ Women in 
Life Insurance,’’ coming to the conclusion that they are not desirable 
risks. Mr. Fouse thought that the statistics did not bear out this con- 
clusion, while Dr. Edwards felt that the medical examiner’s responsi- 
bility should not extend to the duty of the actuary in deciding such 
questions; that they should be connned purely to medical questions. 

At this point in the proceedings the newly-elected president, Will- 
iam Law, Jr., of Chicago, was escorted to the chair, introduced, and 
made a brief speech, 
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The committee on State organizations reported as follows: 

First—We recommend the State organization of State or district man- 
agers of assessment or stipulated premium companies to be organized 
under the name of State Mutual Life Underwriters Association, for the 
following purposes, to-wit: To promote the general welfare of the org:n- 
izations represented by its members, by an interchange of ideas, the dis- 
semination of light and knowledge upon all subjects connected with the 
interests of such organizations, and in such other ways as may seem 
proper and desirable. 

Second—That such organizations be organized by the State or district 
managers of companies holding memberships in this convention. 

Third—That such State organizations whea duly formed be permitted 
to admit to membership State or district managers of other like com- 
panies if they shall deem it advisable, but upon such terms and under 
such conditions as they may prescribe. 

Fourth-— That such State organizations shall be entitled to one delegate 
and one alternate in this convention, who shall be deemed individual mem- 
bers of this convention, but shall not be required to pay a membership 
fee, Provided that to entitle any such organization to representation it 
shall be necessary for. it to hold a regular or stated meeting at least once 
in every three months. 

Fifth—That the representative of such State organization shall be 
a price and expected to submit a paper to this convention on the needs 
and requirements of, and the conditions existing in their respective States; 
such paper to be first submitted to and approved by the organization in 
the State from which it comes. 

Sixth—That to enable such State organization to continued recognition 
by and representation in this convention they must be represented at or 
report to such annual] meeting of this convention. 

eventh—That no representative shall be received by this convention 
unless he is also a representative of a company which is a member in good 
standing in this convention. 

Eighth—That each company holding a membership in this convention 
be requested to urge its State or district managers to co-operate iu 
organizing and maintaining such State organizations. 

All of which is respectfully submitted, 

- O. McCLurRE. 


. S. FLETCHER. 

. R. McCuEsney. 
. F. REINMUND. 
. W. Harsin. 

The report was adopted. 

The executive committee reported the appointment of the legisla- 
tive committee as follows: Messrs. McKnight, Burnham, Dr. Force, 
B. F. Reinmund, Clifford E. Anderson and President Law, ex-officio. 
They also announced a vice-president for each State. Also the 
re-election of Mr. Barnard as secretary of the executive committee. 

The question of putting medical examiners under bonds was ably 
discussed by Doctors F. A. Snow, Eaton and Edwards, and Mr. 
Acker. Dr. Eaton believes in the efficacy of a ‘‘ White List’’ or 
‘‘ Honor List,"’ thinking that the moral effect of being admitted to 
that list will be greater than any amount of bonds, which, at best, 
would be very difficult to collect. 

A vote of thanks was tendered to the retiring president and the con- 
vention adjourned. 


NoTes OF THE CONVENTION. 


A paper read by Mr. Capwell, on behalf of Mr. Stoddard of the 
Northwestern Life Insurance Company of Chicago, referred to above, 
argued that the modern companies operating under the assessment 
laws had long since passed the stage when ‘‘ assessment insurance ”’ 
described the class of business they were conducting. Mr. Stoddard 
explained that the term “‘ flexible premium insurance ”’ also did not 
properly define the business done by the so-called assessment com- 
panies. He advocated the a adoption and the use by the com- 
panies of the term “‘ stipulated premium companies ”’ as a definition 
of the emergency fund or modified reserve companies, being modern 
assessment companies as opposed to the legal reserve corporations. The 
paper brought out an interesting discussion, in which Mr. Fovuse, Mr. 
Eldridge, Mr. Harbin, Mr. Hubbard and others discussed the question 
at length. Mr. Fouse was only partially in favor of Mr. Stoddard’s 
paper, as describing the present status of assessment companies, and 
stated his preference for the terms ‘“‘ flexible premiums ”’ and ‘“‘ flexible 
reserve.’’ On the whole, he thought ‘‘ assessment insurance’’ a 
proper and te.hnical definition of the present system. Mr. Harbin 
approved of the use of the term “‘ stipulated premium,’’ and of the 
suggestions advanced by Mr. Stoddard. Mr. Eldridge thought there 
could be no more disastrous proposition before the convention, and 
argued that it would be futile to legislate a new name descriptive of 
the business conducted by the assessment companies of the country 
that would prevent enemies from stigmatizing the system. : He did 
not believe that the word ‘‘ assessment "’ insurance was irredeemably 
bad, and useless in the future; but he did believe that the managers 
of the companies should devote themselves to the formulation of wise 
laws regarding assessment insurance, and then strive to have their 
companies live up to such laws and up to the proper standard of 
efficiency. Let the managers aid in getting satisfactory laws which 
should be devoted to the regulation of assessment insurance, the 
defining of the character of the insurance at present furnished by the 
modern assessinent companies, and to elevating the standard of such 
companies. Mr. Capwell finally stated that it was not the purpose of 
Mr. Stoddard’s paper to have the convention recommend a change in 
the name of the business by formal vote of the convention. The 
majority of the meeting was unquestionably in favor of nut consider- 
ing a modification in thename. Whatever term or definition the laws 
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of ‘the various States may eventually authorize to apply to modern 
assessment insurance, so long as the present laws remain in force, it 
is the opinion of the leading managers that all companies uperating 
under the flag of that system should be managed by men sufficiently 
courageous to stand by their colors and acknowledge themselves as 
exponents of assessment insurance. 

The speakers at the convention embraced a large number of the 
ablest advocates of assessment insurance, thinking men, capable of 
expressing their ideas with facility. The remarks of L. G. Foure, 
president and actuary of the Fidelity Mutual Life Association, are 
always listened to with respect and marked attention by the mem- 
bers. The association owes much to‘the instructive addresses of Mr. 
Fouse and Mr. Eldridge, third vice-president and actuary of the 
Mutual Reserve Fund Life Association. ‘Che latter has no superior 
and few equals in the ranks of insurance men as an eloquent and 
learned talker. His scholarly attainments are widely recognized and 
appreciated. Frederick A. Burnham, president of the Mutual Reserve 
Pund, is a finished speaker, of fine presence and voice, is an active 
participant in the debates, and all that he says indicates his accom- 
plished legal training and his acknowledged ability as the manager of 
the largest assessment life company. Among the other speakers who 
contributed to the interest of the convention were noticed Mr. 
McKnight of the Fidelity Mutual, Dr. O. M. Belfry of the Home 
Security, John J. Acker of Albany, Dr. T. O. Edwards of the National 
Life Association, Dr. J. F. Force of the Northwestern Life Associa- 
tion of Minneapolis, William Law, Jr. and Charles A. Capwell of the 
Northwestern Life of Chicago, Charles M. Turner of the Security 
Mutual Life, and chairman of the executive committee of the conven- 
tion; D. R. Hubbard of the Des Moines Life Association, D. S. 
Fletcher of the National Life Association, and G. W. Harbin of the 
Equitahle Mutual of Waterloo. ; 

When the following topic was reached on the programme and read, 
there was discreet silence, no one arising to respond to it: ‘‘ Is the 
practice indulged in by a number of the insurance commissioners, who 
are charged with executing the insurance laws of their several States, 
of giving expression to their individual opinions in the prefatory of 
the published reports, wise and within the purview of their ministe- 
rial duties ?”’ ALJS. 





Chicago Guaranty Fund Life Society. 


Some statements were recently made reflecting upon the management 
of the above named society, and vigorous efforts were made by an 
ex-employee to prejudice policyholders against it. A great deal was 
said in the papers about it, and a committee of policyholders was 
finally appointed to investigate the aftairs of the society; at the same 
time, however, the directors of the society asked the insurance offi- 
cials of Ohio, Illinois and Georgia to join in an exhaustive examina- 
tion of the society's affairs. This request was complied with, and we 
now have a copy of the report of their investigation, from which we 
make the following extracts: 


The books of the society were found to be full and complete, writ- 
ten up to date and arranged for showing 1n systematic detail all of its 
transactions, and we found the different departments of the office to 
be in charge of competent and trustworthy employees. We found 
that the officers, as well as the cashier, had filed their bonds with 
good and valid securities. The investments of the guaranty and 
reserve funds will class above the average of investments by insur- 
ance companies, being mostly comprised of municipal bonds bearing 
an average rate of interest of five and six-tenths per cent; they show 
good judgment inselection. Said funds are invested closely, the cash 
margin, or amount on hand in these funds, being kept down to the 
lowest possible point. * * * The conclusion 1s forced upon the 
examining committee that there has been a want of energy in devel- 
oping the company during the past few years; the management of 
the field force has not produced results that are commensurate with 
the cost thereof. The management have, within the past thirty days, 
proceeded to reorganize their agency business, and have secured the 
services of a general manager (W. M. Mick) who is highly recom- 
mended, and has heretofore shown his capacity for securing business 
in connection with companies of the same class. * * * Sufficient 
cause for the lapses of 1897 may be found in the general business 
depression, the forced economy among all classes, the inability on the 
part of a number of policyholders to meet their regular assessments, 
and last, but not least, the unwise attacks upon the society given 
currency in the public press. 

It must be borne in mind that policyholders are the company, and 
it rests as much with them to make success assured as it does with 
the officers selected to serve them. Wuth renewed prosperity, which 
seems to be not far distant, an energetic effort on the part of all inter- 
ested must give a measure of success that will be satisfactory to all 
concerned. * - 


In respect to the sufficiency of the present rates on policyholders of 
date prior to March 30, 1895, for the future mortuary requirements of 
the society, we have to say that, as before shown, the society has 
promptly paid its losses in full out of the contributions of the mem- 
bers for that purpose, and now has on hand a reserve fund of over 
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$60,000, which is available to meet mortuary deficiencies, and which 
it has not been necessary to use for such purpose. These contribu- 
tions were received almost entirely from members who entered the 
society prior to March 30, 1895. he contracts under which these 
members are insured, however, permit and contemplate an advance 
in rates as the ages of the insured increase. This is in accordance 
with the theory of assessment insurance. It is the history of assess- 
ment associations to experience an increased rate of mortality as the 
members grow older, and consequently the rates of assessmeat must 
increase proportionately, unless kept down by the proper accumula- 
tion and use of reserve or emergency funds. The members ot this 
society cannot hope to escape from the well-known laws governing 
the cost of mortality in life insurance. We are unwilling, therefore, 
to say the present rates of assessment on these members will be suffi- 
cient for their share of the mortuary fund required in the future. We 
are of the opinion that this question should receive the consideration 
of the management at an early day, and, if necessary, the mortality 
experience of the society be accurately tabulated, and the rates read- 
justed, in order to amply provide against deficiency in mortuary 
receipts from these classes of members in the future. * * * 

The expense fund is under the control of the board of directors, to 
be used only for the legitimate purposes of the society—any portion 
not so used would undoubtedly inure to the general benefit of the 
members. 

In conclusion, we desire to say, that after an exhaustive examina- 
tion of the books and records of the society, we find that all claims 
have been paid promptly, that the home office expenses have not been 
excessive, beyond the legitimate needs of the society, and that the 
general management has been honest and conscientious, and, so far 
as we can discover, always conducted with due regard to the best 
interests of the members. 

This report is signed by W. S. Matthews, Superintendent of Insur- 
ance, and W. R. Fogg, assistant examiner for the Ohio Department, 
and B. K. Durfee and J. J. Brinkerhoff of the Department of Illinois, 
William A. Wright of Georgia, and is approved by James R. B. Van 
Cleave, the present Superintendent of Insurance of Illinois. This 
report will be welcomed most heartily by the policyholders in this 
company, and it shows that their interests have been carefully looked 
after by the present management. It also disposes of the charges 
made by Herman Leroy, former superintendent of agencies, who is 
inferentially held responsible by the committee for the lack of prog- 
ress shown by the society while he was in charge of the agency force. 

The report of the examiners is also approved by the committee of 
policyholders, who ‘urged the members to continue to extend their 
confidence in the future to the society and its present management. 





Handy Guide to Premium Rates, Applications and Policies 
for 1897. 

So far as my agents have seen this book, they seem to be better 
pleased with it this year on account of its shape, and the matter in 
relation to each company being grouped under its proper heading, 
instead of scattered through the book as in the case of (another pub- 
lication).—G. W. W. Yates, State Agent, The Union Central Life 
Insurance Company. 

The Handy Guide seems to me to be as complete and comprehen- 
sive as it is possible to makeit. It affords a very great amount of 
information, and I should think it would be absolutely necessary in 
field work.—Z. B. Craig, /nsurance Commissioner of Tennessee. 

In this book all the matter relating to each company is grouped by 
itself, making it a great convenience in field use.— 7he Chicago Jnde- 
pendent. 

One of the most convenient and complete guides to life insurance 
solicitors obtainable.—/nsurance Register, Philadelphia. 

It is a complete guide to premium rates, applications and policies 
of American life insurance companies, and containing tables of rates 
for policies. The index is complete. The volume is handsémely 
bound.— 7he Jnsurance Agent, New Orleans. 





Life Insurance Days at Nashville. - 
Tue following in circular form has been sent us, with a request to 


print the same: 


Notice to Life Agents:—It has been suggested by some of the prom- 
inent men in our profession that we have certain days set apart at 
the Exposition at Nashville as ‘‘ Lite Insurance Days,”’ and in pur- 
suance of this idea, the president and secretary of the National Asso- 
ciation of Life Underwriters suggest the days of July 20 and 21 for 
this purpose. On the above days it has been arranged to organize an 
association at Nashville, comprised of all life agents in Tennessee, 
and the presence of a large number of the representative members of 
our fraternity throughout the country will assist largely in this work. 
The officers of the Exposition several monihs ago extended a very 
strong invitation for the next convention of the National association 
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Standard, Boston. 
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to be held at Nashville, and in view of our inability to accept this very 
kind invitation we will be doubly welcome. A very large number of 
the life agents throughout the country expect to attend the Exposi- 
tion. Let each one make it a point to arrange for his trip on the 
dates above mentioned. Excursion rates will prevail upon all rail- 
roads, and it will be an excellent opportunity of having an enthusiastic 
reunion. E. W. Curisty, 
Secretary National Association of Life Underwriters. 





A Desirable Fire Insurance Manual. 


Tue Spectator Company has just put on the market a valuable refer- 
ence book, entitled, ‘* Distribution by States of Fire Insurance in the 
United States.’’- Price, manila covers, $1; flexible leather, $1.50. 
The book shows the fire and marine premiums received, losses 
incurred and amount of risks written and renewed in 1896 by each 
company in each State and territory. It also gives the ratio of losses 
to premiums for that year and the totals for twelve years.—7he 





Cash Deposits of Three Life Companies. 


Tue life report of Superintendent Payn, just issued, shows under the 
head of cash in office and in banks that the twelve companies of 
this State had on deposit in banks and trust companies December 31, 
1896, the sum of $32,021,958.90. The three giants held over three- 
quarters of this amount. The Kentucky Life report shows the bank 
and trust company deposits of these companies in the United States 


as follows: 
EQUITABLE. 


Mercantile Trust Company $4,591,246.41 
Commercial [rust Company 1,774,501 .64 
American Deposit and Loan Company 1,050,456 11 
Western Natioral Bank, New York 634,598.03 
National Bank of North America 598.970.67 
National Park Bank 586 417.49 
First National, Denver 258,861 63 
New England National, Boston 213,237.04 
Lincoln National 109,671.01 
St. Louis National 107,874 35 
Shoe and Leather, Boston _ 61,041.49 
Fidelity Trust and Guarantee Company, Buftalo 50,000.00 
London and San Francisco, Portland 20,000.00 
Guarantee Life and Trust, Seattle 14,725.00 
First Nationai, Pensacola 10,000.00 
Jackson, of Jackson, Miss 10,000.09 
Memphis National 10.C00.00 
Citizens National, Spokane, Wash ; 10,000.00 
Fourth Street National Bank, Philadelphia .................2.005. 9,500.00 
California National, San Diego, Cal 8,703.00 


$10,129,803 87 
MUTUAL. 


Guaranty Trust Company, New York 

United States Mortgage Company, New York 
American Exchange National, New York 
National Union, New York I,450,000.00 
Central Trust Company, New York 1 ,000,000.00 
First National, New York 717,935-31 
Atlantic Trust Company, New York 400,000 00 
Merchants Exchange National, New York 125,052.42 
Morristown Trust Company, New Jersey 70,000.00 
Boston National 50,000.00 
Nationa] Bank of Republic 50,000.00 


1,779:252-37 


MN cicnieein $11,792,240.10 


NEw YORK LIFE. 
Cen'ral National Bank, New York $1,429,391.11 
New York Security and Trust Company, New York 796,253.52 
Continental National, New York 264,767.75 
Thames National, Norwich, Conn...: 238,542.50 
Wells, Fargo & Co., San Francisco 20,957.14 
Merchants National, Philadelphia 20,000.00 
American Bank and Trust Company, San Francisco 20,000.00 


$2,789,912.02 





The Reserve in Life Insurance. 
In a recent argument in a life insurance case, the Hon. John A. Finch 
of Indiana thus explains the functions of the legal reserve in life 


insurance: 

There is more nonsense talked about the reserve in life insurance, 
as far as it concerns the right of the policyholder, than of any matter 
in life insurance. Because the State fixes, as a test of solvency, a 
requirement that companies shall maintain a reserve against each 
policy is no warrant for the belief that a policyholder has any other 
rights in the company or any other right to any portion of the reserve 
than is fixed by the policy. The State, for the security of the policy- 
holder, requires the company to keep itself always ready or in condi- 
tion to make good its policy contracts, which is done by maintaining 
a reserve, but this does not change the policy contract. The rights 
of the policyholder are fixed by the policy and there is no warrant of 
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law for claims that a policy gives any other right or that there are 
implied rights given to the policyholder, because the company, under 
State requirement, must maintainareserve. The rights of the policy- 
holder are purely contractual. There has never been any recognition 
of the claim that the policyholder has any right other than as fixed in 
the policy. The question of the reserve has never been considered as 
fixing the rights of the policyholder in any other case than in the case 
of insolvency of the company and in case of war, where, by reason of 
war, the policyholder was unable to continue payment of: his pre- 
miums. ayes cases the courts have looked to the reserve to fix this 
dividend the policyholder should receive trom the assets, or to rightly 
adjust his relations to the company when he is unable by the over- 
powering force of war to continue his policy. This question is not in 
me way affected by non-forfeiture laws, or.laws as to cash surrender 
values. 





Moore & Keating Call Down a ‘‘ Spectator ’’ Correspondent 


MoorE & KEaTING of Buffalo write us that our correspondent “ Cataract ”’ does 
them an injustice in his communication of last week, Referring to the falling off in 
the business of the Lloyds in western New York, the correspondent said: ‘‘ Even 
Moore & Keating, who were once known as the chief carriers of Lloyds companies, 
now report t’ at they have dropped them entirely and gone into regular companies.”’ 
Those gentlemen say: 

It is true that we in common with nearly every agency did some outside business 
with Lloyds companies, but for your correspondent to s'ate that we were the “ chief 
carriers’ of Lloyds companies is untrue. The inference of the article is that we 
have only just ‘‘ gone into the regular companies, which is misleading and unfair to 
our office.” 

We are sure our correspondent did not intend to convey such impression, but only 
meant to record the fact that the best agencies in Buffalo were no longer handling 
Lloyds policies. He may have been unfortunate in his use of language, but 
“Cataract” is altogether too faira man to wish to misrepresent facts or to reflect 
upon the reputatious of men doing a legitimate business. 








COMPANIES AND AGENTS. 


The Magdeburg Fire Insurance Company. 
ABOUT eight months ago the Magdeburg Fire Insurance Company entered 
the United States as an active competitor for business. Paul E. Rasor, 
at that time assistant manager of the Lacashire, was selected for United 
States manager, and Ad. Dohmeyer as assistant manager. The untiring 
activity of the management is illustrated by the unusually rapid progress 
of the company in establishingitsagencies. Already it operates in twenty- 
five States, and its writings, as is but natural in consideration of its finan- 
cial strength, have become an important factor in the total business trans- 
acted wherever it has located an agency. But more than to its financial 
ability to carry out its contracts it owes its success to the reputation of its 
management for honorable and broadminded dealing in every trans- 
action, whether great or small. The home office figures of the company 
will be of interest to American insurers, who are specially protected by 
deposits in various States aggregating $412,000. The last statement shows 
that its subscribed capital is $3,000,000, of which $750,000 is paid in. Its 
total assets amount to $5,118,174, its net surplus to $1,897,621, and its rein- 
surance reserve to $1,687,221. In 1896 its premium income was $5,926,540. 
These figures clearly indicate a financial soundness which cannot but 
inspire confidence, and the success of the United States branch, under the 
direction of its popular and aggyessive managers, is a foregone conclusion. 





The Hartford Life Insurance Company. 


THE Hartford Life Insurance Company, until lately known as the Hartford 
Life and Annuity Insurance Company, now feels quite at home in its new 
building at the corner of Asylum and Ann streets, Hartford, Conn. The 
latter is a handsome, five-story edifice, most eligibly located at the junc- 
tion of two important thoroughfares, and convenient to the post-office, 
capitol and railroad. It has a frontage of sixty-two feet on Asylum street 
and extends back 104 feet on Ann street. Solidity and utility are the chief 
characteristics of the building. It was projected and built upon plans 
which provide to the largest extent for a sufficiency of light and air in the 
various offices, together with such other arrangements as are calculated 
to preserve health and facilitate the conduct of business. For the present 
the Hartford Life occupies the second and third floors, renting the first, 
fourth and fifth. 

The Hartford Life exhibits a steady and continuous increase in its busi- 
ness. On January 1, 1897, the company had 43,964 policies outstanding on 
its ‘‘ safety fund plan,’’ representing $91,582,200 of insurance. During the 
year 1896 almost eleven millions of new business was written, $1,713,775 
received from members and $1,450,842 paid for claims. The company’s 
entire assets on January 1, 1897, aggregated $2,465,152, with liabilities 
(including safety fund) of $1,893,922. 

The Hartford Life has for its president Rienzi B. Parker, one of Con- 








July 1,.1897| . 


necticut’s enterprising and successful business men. He was born in 1838 
at South Coventry, and since reaching his majority has been identified 
with the cotton manufacturing interests of his State. Mr. Parker was 
chosen president of the Hartford Life in 1893, and has since guided the 
company with unvarying success. 
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MERE PENTION. 


Life Insurance Notes. 


—Chicago has a company insuring against loss of dogs. 

—The Home Mutual Life Insurance Company of Waseca, Mint., is new. 

—The lowa Life Underwriters Social Club held its annual session at 
Spirit Lake, Ia., this week. 

—The Firemens Mutual Aid and Benevolent Association of Chicago will 
transact a fraternal business. 

—The National Surety Company of New York has entered Massachu- 
setts. E. M. Tuck of Lowell is agent. 


—It is said tha: a new Philadelphia mutual company forinsuring bicycles 
against loss by theft will be managed by J. G. Kimball. 


—Craig Cofield of Atlanta, Ga., general manager of the Bankers Guar- 
ntee Fund Life Association, visited New York this week. 


—Herbert N. Fell, general agent of the Mutual Life at Wilmington, Del., 
has an attractive territory open for women representatives, who will find 
this a profitable field for writing life insurance. Mr. Fell’s advertisement 
appears in another column. 


—Judge Elmer, in the Superior Court at Hartford, has passed an order 
to allow John R. Buck and Governor Lorrin A. Cooke, receivers of the 
Continental Life Insurance Company, to pay an additional dividend of 
eight per cent to the policyholders of the company. 


—The new industrial insurance company known as The Economic Life 
Insurance Company, chartered in New York on June 11, will have its home 
office in Brooklyn. The name has been incorreetly reported as ‘‘ Econom- 
ical.” The Economic is similar in title to the well-known English com- 
pany; 

—The United American Mechanics of Pittsburg, Pa., have appointed a 
committee consisting of George Rome, Carnegie, Pa.; W. H. Staley, Alle- 
gheny, and Dr. F. R. McGrew of Carnegie, to consider a system of insur- 
ance to be adopted by the order. This step was taken because the con- 
tract with the Home Insurance Company has expired. 


—U. G. Stockwell, superintendent of agents for the State of New York 
for the American Union Life Insurance Company, has recently made the 
following agency appointments: E. P. Dorr, executive special, Buffalo; 
Ernest Milspaw, general agent, Jamestown; C. H. Farmer, Port Jervis; 
H. K. Opp (formerly with A2tna Life), Wellsville; George H. Smith (form- 
erly with Prudential), Newburgh; George Dana Rhodes (formerly with 
New York Life), Elmira. 

—The Order of Pericleans, which has a number of branches in Northern 
Indiana cities and towns, will retire from business. It was organized two 
years ago at Wabash, Ind., and fora time had arapid growth. A. J. You 
was the State organizer and succeeded in dotting his section of the State 
over with branches, but lately the competition for members among benev- 
olent and insurance orders has become so brisk that there was no money 
in*the business for the Pericleans. All obligations will be paid in full. 


—The Pittsburg Life Insurance Sony age & which will have a corps of 
solicitors in the field on August 1, will be managed by the following offi- 
cers: President, Charles Donnelly; vice-president, James H. Knapp, 
organizer of the company; secretary, William H. Cooke; treasurer, Will- 
iam J. Weixel; directors— Leopold Vilsack,John C. Reilly, J. D. Callery, F. 
J. Weixel, John A. Emery, J. V. Thompson, E. M. O’Neil, W. H. Keech; 
actuary, Daniel Carhart; assistant actuary, Charles Carhart; medical 
directors, J. Chis. Lang, M.D.; C. B. King, M.D., and medical referee, R. 
G. Herron, M.D. 

—The American Temperance Life Insurance Association of 253 Broad- 
way, New York, operating under the assessment insurance laws, has a 
membership composed exclusively of total abstainers, and is rapidly forc- 
ing its way to the front ranks, having since pemey written on anaverage 
of half a million of new business monthly, figures showing that the execu- 
tive department of the association lets no grass grow under foot. The 
association is incorporated under the laws A the State of New York, and 
is chartered to transact business in nearly every State of the Union. It 
issues all the popular forms of policies, such as the ten, fifteen and 
twenty-year completed payment policies, combination, straight life, etc. 


—Good news is going along the line for the Home Life Insurance Com- 
pany of New York, reporting the insurance now in force as showing a sub- 
stantial gain over January 1 and the renewal premium income of the com- 
pany as steadily increasing. The growth in the assets of the er oy! is 
also gratifying. The point upon which particular stress is laid is that the 
business which the company is now obtaining seems to be of a substantial 
and permanent character which must be profitable to the company and a 
source of satisfaction and pride to those who have secured it. All this, it 
is noted, is being ae in a season of business depression when 
the country is awaiting the outcome of proposed legislation. 


—The following is from the police department of Springfield, Mass.: 
Wanted for Forgery.—A man giving the name of Henry Lowell Allen, age 
thirty-five; height, five feet three and three-fourth inches; weight, 149; 
rather stout, complexion florid, dark hair, tinged with gray at sides, dark 
mustache, large dark eyes. This man’s method of working is to apply for 
insurance for a large amount, and after some deliberation, will increase 
the amount of insurance. In payment of premium, he will tender a check 
or sight draft for half, the balance in notes. After the transaction is con- 
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cluded, he will try to have the check increased so as to obtain the differ- 
ence in cash. Besides such a transaction here, he passed two forged 
checks. This man is extremely well posted on insurance business. He 
represented himself while here as a commercial traveler for a ate paper 
manufactory. If found, arrest and notify Henry McDonald, City Marshal 


Fire Insurance Notes. 


—The Erie Fire has entered Missouri and Wisconsin. 

—New Jersey has admitted the Capital Fire of Concord. 

—Bersch & Co. of St. Louis have been fined for rate cutting. 

—L. H. Sage, an old Hackensack, N. J., agent, died recently. 

—The Fire Underwriters Union has adjourned until September. 

—The Manufacturers Mutual of Atlanta will assess policyholders. 

—The Hamilton Fire of New York has declared a three per cent. dividend. 

—The cases under the anti-trust law of Ohio may be heard in September. 

+William Durbrow will represent the Electric City Lloyds in New York 
city. 

= Eaton of Chicago has been convicted of arson at Wheeling, 

a. ‘ 

—Abram Swartz of the firm of Swartz & Welch, Williamsport, Pa., died 
recently. 

—The Philadelphia Contributionship is about to paya ten per cent 
dividend. 

—A receiver for the Underwriters Mutual Fire of Atlanta, Ga., has been 
applied for. 

—The Security of New Haven has raised its dividend rate from six per 
cent to seven per cent. 

—The local board at Columbus, O., has chosen W. S. Huff secretary, to 
succeed N. C. Rowland, resigned. 

—The Merchants of Newark has been fined for writing a policy in South 
Dakota through an outside agency. 

—An appropriation of $250,000 has been voted to sustain the New York 
fire patrol during the next two years. 

—J. W. Brooks of Boscobel, Wis., becomes special agent for the Insur- 
ance Company of the State of Illinois. 

—Bliss, Waller & Co. will succeed George M. Harvey & Co. as Chicago 
agents of the Mutual Fire of New York. 

—The Insurance Commissioner of Pennsylvania decides that mutual 
companies can issue non-assessable policies. 

—Crosby Dawkins, Southern manager of the Glens Falls and Williams- 
burgh City, died at Jacksonville, Fla., June 2s. 

—William J. Donnelly, of the well-xnown Baltimore firm of Maury & 
Donnelly, was a visitor at New York last week. 

—A local board has been organized at Norwalk, Conn., with St. John 
Merrill as president and J. M. Layton as secretary. 

—A. M. Harned of New York takes charge of the business of Arbuckle 
Brothers, formerly transacted by the late A. N. Clark. 

—Two new Pennsylvania companies are the Angelica Mutual Fire of 
Angelica and the West Penn Mutual Fire of Rockwood. a 

—General Manager Alexander Mackay of the Law Union and Crown Fire 
and Life of London was scheduled to sail for home yesterday. 

—Alfred Bolling, Kentucky, Tennessee and West Virginia special agent 
of the North British, goes with the American of Philadelphia on July 1. 


— Commissioner Merrill of Massachusetts declines to join with the New 
York Insurance Department in examining the Globe Fire of New York. 


—President L. B. Leigh of the Association of Fire Underwriters for 
Arkansas has been presented by the association with an elegant Swiss 
watch. 

—Goodsell & Noble of New York are advertising themselves as general 
agents for the Wooster of Dantury, Conn. The latter bas a paid-up cap- 
ital of $25,000. 

—-). O. Wilson has resigned as assistant to W. W. Dudley, secretary of 
the governing committee of the Union, to go with The Insurance Monitor 
of New York. 

—It is proposed to organize the Manufacturers Mutual Fire at Camden, 
N. J. Among the incorporators are J. T. Bailey, Fred S. Heath and W. 
H. McCallum. 

—A hearing last Friday in the case of P. B. Armstrong against the offi- 
cers of the Mutual Fire of New York resulted in Attorney-General Han- 
cock’s reserving his decision. 

—It appears that 19,993 of the 20,000 one-pound shares of the London 
Fire Office were to be issued to T. C. Lazier in payment for f25,000 acres 
of land in Johnson county, Kentucky. 

—Two new companies in New York State are styled the Merchants and 
Farmers Mutual, located at Middleburgh and the Patrons of Industry Fire 
Insurance Company of Saratoga county. - 

—Carpenter & Baker have been appointed managers of the inland marine 
departments of the United States Lloyds, Reliance Marine of Liverpool 
and Indemnity Mutual Marine of London. 

—The Peoples Mutual Fire of Baltimore, Md., began business June 1, 
and will probably operate through the State. Samuel Dorf is president 
of the company and John J. Lissner ts its secretary. 

—A. W. Selkirk, New York State special agent of the New York Under- 
writers Agency, has resigned, and will succeed T. EK. Gallagher as Western 
general agent of the Aitna, with headquarters at Cincinnati. 

—E. Carpenter of! Potsdam, Daniel Finley of Elmira, E. C. Kohler of 
Utica and S. A. Skinner of Albany, special examiners, and C. M. Odell of 
Albany, assistant actuary, Nathaniel Hyatt of Albany, John E. Wallace of 
Troy, and Morris E. Osborne of Poughkeepsie, clerks, all in the New York 
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Insurance Department, have been notified that their services will be dis- 
pensed with after July 1 

--The Law Union and Crown Fire and Life of London has deposited 
$200,000 with the New York Insurance Department and $300,000 more with 
its United States trustees, and has been licensed in New York. 

—A brief summary of the stand taken by the insurance men at the hear- 
ing on the proposed tax law in Pennsylvania has been submitted to the 
chairman of the Senate finance committee by Colonel R. B. Beath. 

—The Northern Valley Underwriters Association has been formed in 
Bergen county, N. J., with the following officers: C. W. Valentine, presi- 
dent; W. B. Pugh: vice-president; James C. Thomson, secretary and 
treasurer. 

—The resignations of President Armstrong and Secretary Porte1 of the 
Norwood of New York have been accepted, and these officers elected: 
President, Edward G. Ward; vice-president, J. Jay Nestell; secretary, 
William D. Carter. 

—R. J. Smith, Eugene Cary and Eugene Harbeck have been appointed 
by Chairman Cofran of the governing committee of the Union to meet a 
similar committee from the Pacific board and decide the question of juris- 
diction over Montana and the mountain field. ° 

—The Traders Fire Lloyds of New York, of which Adams, Lockwood & 
Forman are managers, has issued a statement as of June 1, 1897, showing 
assets of $224,210, with $100,000 additionally guaranteed by subscribers. 
The liabilities are given as $158,442, leaving a cash surplus of $65,768. 

—We are informed that the assets of the Mutual Reserve Fund Fire 
Association of Chattanooga, Tenn., which is now in the hands of a 
receiver, consist entirely of the obligations of its members. The latter 
are liable gvo rata for its debts, and their solvency will determine the 
amount received by creditors. 

—Superintendent McNall notified the Merchants of Newark to cease 
business in Kansas because he had no evidence that its charter had been 
renewed, and then discovered that it had been made perpetual. It seems 
very singular that Mr. McNall did not post himself more thoroughly 
before ordering the company tocease business. A simple letter of inquiry 
would have brought out the facts and been a much fairer method of treat- 
ing the company. 

—The Seuthern Fire of Atlanta, Ga., began business June 1, 1897. It 
reports subscribed capital as $100,000 and paid up capital as $25,000. Fred- 
erick A. Bishop, president of the Southern, is also president of the Mer- 
chants National of Chicago, and it is a age to operate the two com- 
panies together where advantageous. W. L. Sherrill is secretary and B. 
J. Maddox is treasurer of the Southern. Its directors are the officers, 
Clinton Weeks and W. I. Hayward. 

—John C. Tenney of the Royal has written to the finance committee of 
the Pennsylvania Senate in relation to the proposed tax discriminating 
agaiust foreign cumpanies as follows: ‘‘ It is manifestly unjust to tax any 
class of individuals or corporations to a greater extent than any other 
corporations or individuals in the same line, and it is particularly unjust 
to single out foreign insurance companies for extra taxation, both in the 
interest of fair play, which is dear to the hearts of all English-speaking 
people, and purely on the question of merit. The foreign insurance com- 
panies have many millions of dollars invested in American securities, and 
their employees, from the highest to the lowest, are, as a rule, American 
citizens, and they furnish the means of livelihood to many thousands of 
American citizens throughout this broad land. The capital which they 
bring into the business is greatly needed for the security of large prop- 
erties, and their presence here in the country is a great advantage, and no 
disadvantage whatever.”’ 


ACKNOWLEDG/IENTS. 


—The Coast Review Insurance Chart for 1897 is vut, and contains much 
information useful tu Pacific coast underwriters. 


—‘' Tables of Personal Accident Insurance for 1896’ is the title of a pub- 
lication received from Accident Assurance, Boston. 

—The compliments of President L. G. Fouse of the Fidelity Mutual Life 
Association of Philadelphia have been received in the form of the hand- 
some volume recording the dedication of the company’s building. It is a 
fine record of a prominent institution. 


AGENCY APPOINTMENTS. 


—Tatman & Park, agents for the Magdeburg Fire at Worcester, Mass. 
—William Z. Mead, city agent at Chicago for the Western Mutual Life. 
aces C. Rowland, Columbus, assistant special agent in Ohio for the 

oyal. 

—E. J. Dimmick, Chicago manager for the National Life Association of 
Hartford. 

—Davis & Henry, San Francisco, Pacific coast managers for the Mutual 
fire of New York. 

—Cooley & Rutland, agents at Nashville, Tenn., for the Commercial 
Union ot New York. 

—-R. H. Gulley, sole manager of the Vermont Life for Illinois, succeed- 
ing Gulley & Evans. 

—Franklin Jones, agent at Cortland, N. Y., for the National Bicycle Pro- 
tective Company, of Toledo, O. 

—Charles K. Coit, special agent in New York for the New York Under- 
writers agency, with headquarters at Albany. 

—Recent appointments on the Chicago staff of the Union Central Life: 
Robert H. Herring, Paul Pickard, Moses Ullmana and B. W. Anderson. 

—William R. Robins, Richmond, Va., special agent for the Orient for 
North Carolina, in addition to Maryland, District of Columbia and Virginia, 

—Benjamin Lowenmeyer, superintendent of the Chicago plate glass and 
personal accident department of the Frankfort Marine, Accident and Plate 
Glass. 


[ Thursday 


RECEIVED TOO LATE FOR CLASSIFICATION. 

—A receiver has been applied for for the Georgia Empire Mutual of 
Atlanta. 

—The New York Fire and the Colonial of New York will be examined by 
Commissioner Fricke of Wisconsin. 

—The Superior Court of Baltimore yesterday revoked the charter of 
the International Fraternal Alliance. 

—Max Blum of New York pleaded guilty to arson in the second degree, 
and was sentenced to spend eighteen months in State prison. 

—A new combination styled the Pittsburg and Allegheny Underwriters 
is composed of the Ben Franklin, Humboldt, National and Teutonia of 
Allegheny and the Allemannia of Pittsburg. 

—Commissioner Merrill approved the extra assessment to be made by 
the Massachusetts Benefit Life Association after the directors threatened 
to close up its business if he did not consent to its being levied. 


—The Commercial Fire Insurance Company has been organized at Wil- 
mington, Del., to write fireand plate glass insurance. It was to start busi- 
ness July 1, writing local business in Delaware and surplus lines outside of 
that State. Its subscribed capital is reported as being $200,0c0, with $25,000 
paid up. Amos Cole is president, Jules Block, vice-president; Charles L. 
Sherman, secretary, and Jacob Rothschild, treasurer. The foregoing, 
with J. H. Westover, J. R. Wilson and C. L. Sherman, Jr., constitute the 
board of directors. 

—The Attorney-General of New York State holds that all moneys of life 
or casualty insurance companies, ‘‘ foreign or domestic,’’ doing business 
upon the co-operative assessment plan, collected for death losses or bene- 
fits, and all accumulations held for the benefit of the insured (other than 
stocks or real estate) of ‘domestic life insurance companies, are exempt 
from taxation. The Attorney-General says that bonds and mortgages 
held by domestic*co operative and fraternal life insurance companies, as 
well as by other domestic life insurance corporations, representing accum- 
ulations held for the exclusive benefit of parties insured, are not liable to 
taxation. 

—Judge Foster of the United States District Court has decided that 
Superintendent McNall’s order restraining the Metropolitan Insurance 
Company of New York from doing business in Kansas is void. This decis- 
ion also affects the New York Life, the Mutual Life of New York and the 
Connecticut Mutual Life, which were barred out for non-payment of the 
Hillmon claim, and thev will at once resume business in Kansas. Judge 
Foster holds that the companies have a right to contest doubtful losses in 
the courts, and says in the opinion: ‘‘ The complainant has a leyal right 
to resort to the courts for settlement of controversies between it and its 
policyholders, and to say that it must either forego its legal rights in that 
respect and submit to fraudulent claims, or quit business in the State, is 
arbitrary, unreasonable and dictatorial.’’ After quoting from the law to 
prove that the legislatur2 did not intend to give such power tu the super- 
intendent, he says: “It clearly appears that his action is beyond any 
express or implied sanction of the law. The legislature intended that the 
insurance companies should have the right to contest claims against them 
in the courts.’’ It is stated that Superintendent McNall will appeal to the 
United States Court of Appeals. 








TALES © 


LIFE INSURANCE AGENTS, 


HENRY WORTHINGTON SMITH. 


The above valuable work, published by The Spectator Com- 
pany, is a brief treatise upon the science and practice of life insurance, and 
as a practical instruction book for life insurance agents, is invaluable alike to 
éxperienced agents and beginners in the business. 

To indicate the character of this valuable, instructive work for agents, 
we present below a synopsis of the chapter heads. 


ASSESSMENT SOCIETIES. 
ANNUITIES AND NET PREMIUMS 
RESERVES. 
COST OF INSURANCE AND THE 
THE APPLICATION. GAINS FROM VITALITY, iN- 
REPORTS OF INSURANCE COMMIS- TEREST AND PREMIUM LOAD- 
SIONERS. INGS. 
FIELD WORK (Three Chapters). SURPLUS AND DIVIDENDS. 
MONEY AND ACCOUNTS. NON-FORFEITABLE PLANS, 
CERTAIN INQUIRIES FOR THE TONTINE DIVIDEND POLICIES. 
OBTAINING OF STATISTICAL INSURANCE FOR PROTECTION 
AND OTHER FACTS. AND INSURANCE FOR INVEST- 
RIVAL COMPANIES. MENT. 
INTEREST AND MORTALITY TABLES. 


CHARACTER OF WORK. 

FIRST THINGS TO BE LEARNED. 

NON-FORFEITURE CONDITIONS 
AND RESERVE. 


TALKS WITH LIFE INSURANCE AGENTS contains over 150 pages, 
handsomely printed on calendered paper and bound in flexible leather cover, 
adapted to pocket use. 

Sent postpaid on receipt of price, $2.00; bound in cloth, price $1.50. 


Address THE SPECTATOR COMPANY, 
95 WILLIAM ST., NEW YORK CITY 
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figency Wants. 


Heencp Wants. 








ANTED--RELIABLE, ENERGETIC PRODUCING 
Agents for Ohio, Kentucky and Tennessee. 


Address, 
J. W. IREDELL, Jr., General Manager, 


CINCINNATI, 


DELAWARE WOMEN’S DEPARTMENT. 


— competent Women Agents to represent 


THE MUTUAL LIFE INSURANCE COMPANY 
OF NEW YORK. 


Address at once, 
HERBERT N, FELL, General Agent, WILMINGTON, DELAWARE. 








ANTED—FIRST-CLASS COMPETENT INSUR- 
ance men, who can produce a good business, to represent the Security Mutual 
Life Association ot Binghamton, New York, as State Agents in Delaware, Maryland, 

Virginia and Tennessee, Liberal contracts will be made with reliable parties. 

THE J. V. McINTYRE COMPANY (Incorporated), 
Managers Southern Department, 
No. 23 Warder Building, 
Wasuincron, D. C. 


ASTERN AND NORTHERN NEW YORK GENERAL 


AGENCY, EQUITABLE LIFE ASSURANCE SOCIETY 
OF THE UNITED STATES, 


Agents intending to spend their vacation in the Catskills or Adirondacks can 
combine business and pleasure with profit by communicating with 
EVERILL & McNAMEE, Managers, 

Nos, 38 AND 40 STATE STREET, ALBANY, N. Y. 





ANTED—CAPABLE AND SUCCESSFUL DIS- 


trict and special agents in the Pacific Coast Department, Washington Life 
Insurance Company of New York. Liberal contracts will be made with men who 


have written, and can and will write business, Address, JAMES B,. DAY, Manager, 


» 216-217 Safe Deposit Building, San Francisco, Cat. 





EBRASKA, IOWA AND SOUTH DAKOTA DE- 


PARTMENT OF THE MANHATTAN LIFE INS. CO. OF NEW YORK. 
WANTED—Capable and successful district, special and local agents to represent the 
Manhattan Life Insurance Company of New York in Nebraska, Iowa and South Dakota. 
Special territory will be given to each agent, with the most liberal brokerage, or a long and 
valuable renewal contract, and with such special help in the field as will insure the largest 
measure of success. For further information please address, 


J. W. DEAN & SONS, General Agents, 


Ber Bui_pinc, Omana, Nes. 





oo V. CLEAVER, MANAGER OF BRANCH 
OFFICE, EQUITABLE LIFE ASSURANCE SOCIETY 
at 155 Broadway, caters particularly to Fire Insurance Brokers, Real Estate 


men and agents of other companies who may have occasional applications to 
place in the Equitable, Best commissions paid and illustrations furnished, 





N Omar api AND CENTRAL OHIO AND SOUTH- 

ERN INDIANA open in several excellent localities for competent 
and conservative representatives, with whom desirable contracts, having 
permanency in view, will be made. Address, 


W. A. R. BRUEHL & CO., 


General Managers Home Life Insurance Company, 
WESTERN METHODIST BOOK CONCERN BUILDING, CINCINNATI, OHIO, 





ISTRICT MANAGERS.—RARE OPPORTUNITIES 


to competent and reliable men. Liberal contracts. Highest commissions for 

surplus lines. Both Life Insurance and Accident Insurance, 
The old Paciric Mutvat Lirt Ins. Co. of California gives the most liberal guaranteed 
contracts. It will pay you to learn what we can do, Write for particulars. Letters 


confidential, 


A. A. MOSHER, Eastern MANAGER, 


{ New York, Pennsylvania 
100 Broadway, New York. 


New Jersey, Connecticut Rhode Island. 





ieee LIVES, 
FLEMING & KELL, 


271 BROADWAY, NEw York, 


General Managers for New York, Northern New Jersey and Louisiana, 


THE SECURITY TRUST AND LIFE INSURANCE COMPANY 
OF PHILADELPHIA, 


CAPITAL, $350,000. 


Liberal Policies Issued on Insurable Lives. 
Wanted Business in the above Territory. 





EISELE & KING, 


General Managers State of New Jersey and Metropolitan 
District, New York. 


EQUITABLE LIFE ASSURANCE SOCIETY 
OF THE UNITED STATES, 


Head Office, 784 Broad Street, Newark, N. J. 


New York Office, 120 Broadway. 
Louis A, CLEAVER, Manager. 


Liberal commissions paid for business, and every facility. offered to Agents 
and Brokers who require illustrations, and office room, etc., in New York 
City. Reliable representatives wanted in all parts of New Jersey. 





ANTED AGENTS IN ARKANSAS. 
No active, intelligent worker ever came into this field without making 
money—for such a man or men, I havea place, Address, 
H. L. REMMEL, General Agent, 
Mutual Life Insurance Company, 
Little Rock, Ark, 








OLICITORS WANTED. 
To represent a Casualty Association paying 
SICK AND ACCIDENT INDEMNITY. 
Over $40.000 assets to meet liabilities. Address, 
J. E. FARWELL, Sec’y and Gen’! Manager, 
Worcester, Mass. 





TTENTION, LIFE AND ACCIDENT AGENTS 


Do you want a good side line? It talks for itself. The premium is One 
Dollar, which includes $500 of accident insurance. Address, 


THE NATIONAL IDENTIFICATION CO., 
Indianapolis, Ind. 





ANY INSURANCE AGENTS double their income by 


selling alongside of their insurance the Investment Certificates of the 
American Real Estate Company. 
Founded—1888. ° 


Assets—January I, 1897, $1,555,407.00. 
An investment based on New York Real Estate, ‘‘ As safe as Government 


Bonds.” 
The best and safest method of accumulative investment for small investors. 


A running mate to life insurance. 

LIBERAL COMMISSIONS TO FIRST-CLASS MEN, 

AMERICAN REAL ESTATE COMPANY, 
280 Broadway, New York. 


Address, 


Gro. EusTIs ROBERTSON, 
Supt. of Agents. 
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T WILL PAY LIVE AGENTS WHO WANT A 

LIBERAL POLICY, SURE TO SELL, to address THE EASTERN 

MUTUAL LIFE INSURANCE COMPANY, CAMDEN, N, J. We 
will make liberal contracts, with exclusive territory to good agents, 


OFFICERS : 
J. H. Nrxon, President. GrorGE W. TOWNSHEND, Secretary. 
MILsEs M. DAwson, Actuary. 


RATERNAL ACCIDENT ASS’N 
OF AMERICA, — 
Licensed by Sovereign Grand Lodge of Odd Fellows. 
An Accident Company for Odd Fellows. 28,000 policies written. 
Over $300,000 paid in losses. Active agents wanted everywhere. 


AppreEss, H. N. KINGSBURY, Sec’y and Treas , 
WESTFIELD, MASS. 








VER $1750 FIRST YEAR, OVER $2500 SECOND 
year paid to agents who write one application daily, For particulars, write 
A. E, FORREST, Secretary, 
NORTH AMERICAN ACCIDENT ASSOCIATION 
217 LA SALLE STREET, CHICAGO, 





MPLOYER’S MUTUAL INDEMNITY 
COMPANY. 


Employers’, General and Team Liability Insurance, Elevator Insurance 
and Inspection. Address, 
T. B. DALLAS, Secretary, 
LEDGER BUILDING, PHILA., Pa, 





LOBE ACCIDENT INSURANCE CO., 
; INDIANAPOLIS, IND., 


Does a general Accident business. All agents meet with success writing insurance for the 


Globe. 


We want good agents. 
W. A. WALKER, Secretary. 





ESTABLISHED 1858. 


HE THURINGIA INSURANCE CO. 
OF ERFURT, GERMANY. 


UNITED STATES DEPARTMENT, 155 La Salle Stieet, Chicago, Illinois. 
F, G. VOSS, Manager and Attorney. 





om McGILLIARD AGENCY CoO., 
GENERAL AGENTS FOR THE UNITED STATES OF 
THE INDIANA, THE VERNON, THE CITIZENS AND THE 
FORT WAYNE INSURANCE CO’S OF INDIANA 
ADDRESS, 
No. 83 and 85 East Market Street, Indianapolis, Ind, 





HE ELECTRIC MUTUAL CASUALTY 
ASSOCIATION, 


A mutual association of Electric Roads for Casualty Insurance, 
W. B. Rockwe tt, President. Wm. W. Wuarton, Secretary. 


HOME OFFICE, FIDELITY BUILDING, PHILA., PA. 





WASHINGTON 
LIFE INS. CO. 


OF NEW YORK. 


Assets, $14,000,000. 
w.A. BREWER Ir., President 


Insurance Adjusters. 








ESTABLISHED 1865. 
ENRY A. LANDGRAFF & CO., 
ADJUSTERS OF FIRE LOSSES FOR THE INSURED. 


REFERENCES: 


The H. B. Claflin Company, Tefft, Weller & Co., Sweetser, Pembrook & Co., Heywood 
Bros. & Co., The New York Biscuit Co., McKesson & Robbins, Dodge & Olcott. 


OFFICES : 


NEW YORK, 4g Cedar St. BOSTON, 75 State St. 
PHILADELPHIA, 427 Walnut St. BUFFALO, 211 Guaranty Bldg. 


BALTIMORE, 12 South St. 








Unsurance Lawyers. 


IT DWIN SEWARD PULLER, _ 009610 Bank of Commerce Bldg., 
ATTORNEY AT LAw, ST. LOUIS, MO. 


Preference to Defendant Companies. 
Claims investigated. References on application. 


OHN W. HINSDALE, 
ATTORNEY AT LAW, RALEIGH, N. C. 


Practices in state and federal court, with preferences to defendant companies. _ Investiga- 
tions made anywhere of any insurance claim. Insurance and corporation law a specialty. 
References: Mutual Reserve Fund Life Assn., New York; Massachusetts Benefit Life 
Assn., Boston; Travellers’ Ins. Co., Hartford, Conn.; Penn Mutual Life Ins. Co,, Phila- 
delphia; Rochester German Ins, Co., N. Y.; Liverpool, London & Globe Ins. Co., Rich- 
mond, Va.., office; Va. Fire & Marine Ins. Co., Richmond, Va.; N. C. Home Ins, Co., 
Raleigh, N. C.; National Banks of Raleigh; Supreme Court Judges of N. C., Hon. A. S. 
Seymour, U. S. Circuit court, New Bern N.C. 


Insurance and Corporation Law. 

















ALEDONIAN INSURANCE COMPANY 
OF SCOTLAND. Founded 1805. 


“ Tue Oxtpest ScottTisH INsuRANCE OFFice.”’ 
UNITED STATES HEAD OFFICE, 27-29 PINE STREET, N. Y. CITY. 
STATEMENT, JaNnUARY Ist, 1897. 
SR ci osc ramatenan ane teawcsktiben tna eamasbenerienes iecbiedeseseee $2, 101,183.00 
LIABILITIES 1.178,861.00 
$922,322.00 


Cuartes H, Post, U. S. Manager. N. A. McNEBIL, Assistant U. S. Manager. 





ORTHERN LIFE ASSOCIATION, 
MARSHALLTOWN, IOWA. 


A progressive and prosperous Natural Premium Company. All policies issued by this 
—_—* are secured for full value by deposit of First Mortgage Bonds with the Auditor 
of State. 

Good agents may obtain good contracts in Iowa, Lilinois, Indiana, Missouri, Minnesota, 


Nebraska and Colorado, by addressing 
E. H. HIBBEN, Secretary and Manager. 





« 


S. M. PHELAN, President. S. D. WINTER, Treasurer. 
A. L SHAPLEIGH, Vice President. E. M. TREAT, Secretary. 


. CO. OF NEW YORK. 
Central Office, St. Louis, Mo. 309 Broapway, New York Ciry, 
Guarantees Against Excessive Loss from Bad Debts. $100,000.00 United States 
Bonds deposited with the Insurance Department of the State of New York, Agents in all 
principal cities. 
VICTOR M. ABRAHAM, General Manager, 309 Broadway, New York City. 





A. & J. H. STODDART, Generui Agents, 


New York Underwriters Agency 


ESTABLISHED 1864. 
THE UNDERWRITERS POLICY 
(FIRE) 
Is issued by local agents in all prominent localities 
in the United States. 
Head Office :— 100 William St., "ew Yor’ 


ORTH BRITISH AND MERCANTILE 


INSURANCE CO. OF LONDON AND EDINBURGH, 





ESTABLISHED 1809, 


OFFICE: 
CORNER PINE AND WILLIAM STREETS, NEW YORK CITY 
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Prominent Agents and Brokers. 


Prominent Agents and Brokers at Chicago. 








EHM & VAN DEINSE, INSURANCE AGENTS 


and Brokers, Indianapolis, Ind. Insurance effected in any part of the United 


States. Correspondence solicited. 





CHARLES TREDICK. ESTABLISHED 1869, W. C. Bennett. 
HARLES'TREDICK & CO., INSURANCE AGENTS 


and Brokers, 339 Walnut Street, Philadelphia, Pa. Special attention given to 
Surplus lines, 





HARLES L. WISE, INSURANCE BROKER, 
Successor to John I, Covington. 45,47 and 49 Cedar St., New York. 





EYTON DOUGLAS, FIRE INSURANCE BROKER. 
304 EQUITABLE BUILDING, ATLANTA, GA. 


LICENSED BY THE STATE OF GEORGIA. 


Reliable Stock Companies desiring the better class of Georgia business are invited 
to address as above. 


Reference: Any Bank in Atlanta. 





— Cc. BIXLER, 
GENERAL INSURANCE AGENT, 


~ ELyY BLock, JACKSONVILLE, FLA, 


Wanted the agency of reliable stock fire insurance company. Good 
business guaranteed. 


Reference: National Bank State of Florida. 





K UCK, PARMENTER & CoO., 
FIRE INSURANCE AGENTS aAnp BROKERS, 
298 MAIN ST., BUFFALO, N. Y. 


Surplus Lines, Agents and Correspondents Wanted. 





E R. HUNT, Telephone, 4027 A. 
INSURANCE AGENT Anp BROKER, 
Manhattan Building, 
S.E. Cor. 4th and Walnut Sts., 


PHILADELPHIA, 





E. GOLDBERG, 


« 56 PINE STREET, NEW YorK. 


Fire Insurance placed with Reliable Companies 





SAAC WASHBURN, NOTARY AND JUSTICE 
LICENSED INSURANCE AGENT AND BROKER, 
No, 247 WasHincton StTrEET,sBoston, Mass. 


Insurance effected in all the States and Brokerage paid. 





M. M. RAILEY & CO., L’t’d. 


Wm. M. Raley, President. Geo. S. Kaus.ar, Vice-President. 
ALLEN MEHL, Secretary and Treasurer. 


FIRE AND MARINE INSURANCE, 


German Alliance Insurance Association. Phoenix of Hartford. Scottish 
Union & National. Lion. Marine of London, Sea of Liverpool. 


307 CARONDELET ST., NEW ORLEANS, LA. 





OGSWELL & MURPHY, 
Nos. 6 and 8 West Court STREET, MEMPHIS, TENN. 


General Fire Insurance Agents, Brokers and Adjusters. 
Reliable Insurance written throughout the Southern States. Large lines 
solicited. 
REFERENCES—Menmpuis, Tenn, 
Memphis National Bank; First National Bank; Geo. Arnold Co., Wholesale Grocers; 
W. N. Wilkerson & Co., Wholesale Druggists ; Orgill Bros. & Co., Wholesale Hardware. 





ARBEE & CASTLEMAN, MANAGERS SOUTHERN 


Department Royal Insurance Company, Office at Louisville, Ky. 








T. H, Wesster. E. N. Wirey. C. P. Jennincs, 


EBSTER, WILEY & CO., 
166 La Salle Street, Chicago. Agents for the Lion Fire Insurance Co., of 
London, Eng.; Scottish Union and National Insurance Co,, of Edinburgh ; Commerce 
Insurance Co. of Albany, N. Y.; Sun Insurance Office of London, Eng.; Fidelity and 
Casualty Co. of New York; New York Underwriters Agency. 





J. BROWNE, FIRE INSURANCE, 
e Room 501, 234 La Salle Street, Chicago. 
Special facilities for placing large lines. 


T. MARSHALL & CO., FIRE INSURANCE, 
310 Roanoke Building, No. 145 La Salle Street, Chicago. Facilities for placing 
large lines on all classes of insurable property. 








— & LOEB, INSURANCE, 
No. 189 LA SALLE StT., Room 230, 
AGENTS: CHICAGO. 


New York Fire Ins. Co. of N. Y.; Colonial Assurance of New York ; 
Merchants and Manufacturers Insurance Co, of Baltimore; Lloyds Plate 
Glass Ins Co. of N. Y. 





Gro, W. Montcomery. M. L. C. Funxnoussr, 


EO. W. MONTGOMERY & CO., INSURANCE 

Agency, 184 La Salle St., ‘* The Temple,” Chicago, Ill. Agents for American Ins, 

Co., Newark ; Firemens Ins. Co., Newark; Union Ins, Co., Philadephia; Concordia Fire 

Ins, Co., Milwaukee ; Fidelity and Casualty Co., New York. Fire, Plate Glass, Bonds of 
Suretyship. Telephone 303. 


P. WURTS, 

o INSURANCE AND INVESTMENTS. 

Direct cable code with English Lloyds, also Patriotic Assurance Co, of 
Dublin (capital, £1,500,000), and other foreign companies. Special 
facilities for placing surplus and difficult.lines. Correspondence solicited 
with insurers and agents. References: Merchants Loan & Trust Co., 
Continental National Bank. 

Choice 6 per cent mortgages on improved Chicago property for sale. 

184 LA SALLE STREET, - - - - - - CHICAGO, ILLS, 








JOHN NAGHTEN. M, J. NAGHTEN 
OHN NAGHTEN & CoO., . 


FIRE INSURANCE, 


Established 1863. 181 LA SALLE STREET, CHICAGO, ILL. 





OLGER DE ROODE, 
GENERAL INSURANCE AGENCY, 
166 La Satie Street, CHIcaco. 


Representing Liverpool and London and Globe Insurance Co., England, New 
England Mutual Life Insurance Co., Boston, Mass. 


Over 25 years experience in the theory and practice of insurance in all its branches. 
Your patronage invited. 





"HEADQUARTERS FOR ELECTRIC AND PORTABLE 
WATCHMAN’S CLOCKS 


E. O. HAUSBURG, 41 MAIDEN LANE, N. Y. 










UN INSURANCE OFFICE 


OF LONDON, . 


Founp—ep - - - - + A. D., 1710. . 
THE OLDEST PURELY FIRE INSURANCE COMPANY IN THE WORLD. 


Trustees of the Company's Fundsin the United States: 
: Henry M. Acexanper, Esq., Cor. Joun J. McCoox 


Chief Office in the United States: 


COMPANY'S BUILDING, 54 PINE STREET, New York. 


Centra DEPARTMENT, Rialto Building, Chicago. 
NoRTHWESTERN DerarTMENT, N. Y. Life Building, St. Paul. 
MicniGaN DeparTMENT, 105 Griswold St., Detroit. 
Paciric DEPARTMENT, 205 Sansome St., San Francisco, 
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20% Century Policies 


LIFE — ACCIDENT 


Organized 1868, 


“PACIFIC MUTUAL 


Or CALIFORNIA. 


Pacific Mutual Building, 


SAN FRANCISCO, 
A. A. Mosner, Eastern Manager, 100 Broadway, New York. 


HE PLACE FOR YOUR OVER-AGED 
RISKS is no longer to send them to your Company and 
have them rejected, but send them direct to 


THE OLD WAYNE MUTUAL LIFE, 


(Indianapolis, Ind., who make a specialty of OLD PEOPLE’s IN- 
SURANCE AT POPULAR RATES. 


Write for supplies and our gilt-edged terms to agents. 





W. T. Woops, President. D. B. HALSTED, Vice-President. 
C. E. W. CHAMBERS, Secretary. 


LOYDS 
PLATIF GLASS 


/nsurance Company 


Cash Capital © “*” YO dncopporates 


S$ 270000. O52. 
Largest Assets, Largest Income and Largest Reserve of any Plate 
Glass Insurance Company in the World. 





AGEN TS 
VE OER A ae PIANO. 
WE PAY THE USUAL COMMISSION, 


YOU REPRESENT AN ACCIDENT COMPANY OPERATING A 
MODERN PLAN AND IDEAL SYSTEM. 


A Company which has paid THOUSANDS of DOLLARS to HUNDREDS of 
Policyholders for claims. A Company combining moderate cost of Insurance 
with perfect security to the Policyholders, 


Agents wishing to better themselves should write us for attractive supplies, etc. 


MUTUAL ACCIDENT 
THE TOW A. insurance co. 
DR. EDGAR L. IRVING, Secretary, 
General Office, Pioneer Press Building, St. Paul, Minn. 


HE SOUTH-WESTERN MUTUAL LIFE 
ASSOCIATION, MARSHALLTOWN, IOWA. 











Natural Premium, Whole Life, Increasing and Limited 
Payment Policies. 


Reserve Fund to limit the cost of insurance, and to guarantee the pay- 
ment of all policies in full. 

A Special Deposit Fund to meet guarantees in Limited Payment Policies, 

A new system of Limited Payment Insurance, 


Agents wanted for Iowa, Minnesota, Missouri, Illinois, Wisconsin, 
Indiana, Kentucky, So. Dakota, Utah, Colorado and Wyoming. 


Address, H. S. HALBERT, PreEsIvENT, 





Subscribers to THE SPECTATOR Take Note. 
ET A BINDER FOR YOUR SPECTATOR. 


No systematic reader of a technical journal, like THE SPECTATOR, 
should waste the full value of the subscription price paid by throwing away 
the paper after reading, but should keep it on file for future reference. 
Prominent company managers: and other underwriters who keep THE 
SPECTATOR on file will testify to the benefits derived thereby. 

Send $1.00 to the undersigned and we will forward a handsome 
binder that will carry 26 numbers of the paper or one volume, bound sub- 
stantially in cloth and stamped on the front cover and back with gilt inscrip- 
tion of the name of the journal. 


THE SPECTATOR COMPANY, 
95 William Street, New York. 





FIRST-CLAS CONTRACTS, 


Liberal Commissions. Good Territory. 


HE NORTHWESTERN BENEVOLENT 
SOCIETY. 


Open territory in NEW YORK, PENNSYLVANIA, INDIANA, MISSOURI, 
MICHIGAN, WISCONSIN and MINNESOTA. Reiiable, energetic agents are 


wanted. 
PAID IN CLAIMS, OVER - = ~=- - $125,000.00 
24,000.00 


SURPLUS, OVER- - - - 


Monthly indemnity, varying from $20.00 to $100.00, for sickness or accident, cost 
is proportion to amount of protection desired. 


Address, V. D. CLIFF, Gen’, MANAGER, DULUTH, MINNESOTA. 


S lees NORTHWESTERN LIFE ASSOCIATION 


oF MINNEAPOLIS, MINNESOTA. 





Home Office, 322 and 324 Hennepin Avenue. 
Dr. J. F. FORCE, PrestpEnr. 


Organized 1885. Membership, 11,000. 


ASSETS, OVER 
PAID FOR DEATH Lossgs, 1896 
ToTAL LossEs AND CLAIMS PAID 


Does business in nearly all the Northern States. 


For an Agency, address the Association as above, 


PHENIX ‘suns 


OF BROOKLYN, N. Y. 


« 
— 


NEW YORK OFFICE, 
4% CEDAR ST. 








SURETY ON BONDS. 


ATIONAL SURETY COMPANY. 


PHILADELPHIA OFFICE, KANSAS CITY OFFICE, 
400 CHESTNUT ST. SEVENTH AND WYANDOTTE STS. 


CASH CAPITAL, - - - ° - - - $350,000.00 

RESOURCES DECEMBER 31, 1896, - - - : 535,900.69 

$200,000 Deposited with Ins. Dept. of Mo. for protection Surety Bondholders. 
A. E. STILWELL, President. 

CHAS. A. DEAN, Vice-Pres. and Gen. Man, CHAS. W. TOMLINSON, Secretary. 


PRINCIPAL AGENCiES,—Wm C. Beer, Eastern Manager, 805 N. Y. Life Bldg., New 
York ; T. Attwater Barnes, Res, V.-Pres. and Gen’l Agt., New Haven; G. H. Taylor, Agt., 
400 Chestnut St , Phila.; J. H. Ellsworth, Gen’l Agt.. 39 Washington L, & T. Co, Bldg., 
Washington; Wm. B. Joyce, N. W. Manager, 916, 917, 918 Marquette Bldg., Chicago; 
H. C, Penny, Jr., Gen'l Agt., 69 Moffat Block, Detroit; T. F. Huggins, Gen’l Agt., 916 
Cuyahoga Bldg., Cleveland; Davidson & Wilson, Gen’! Agts., 31 Carlisle Bldg., Cinc.: 
Ruffin A. Smith, Gen’l Agt., 601 Union Trust Bldg., St. Louis; E. S. Tuttle Agt., 26 
Mchts. Nat'l Bank Bldg , St. Paul; Wm. B. Joyce, + W. Mgr., 408-409 N.Y. L. Bidg., 
Minneapolis ; R. W. Breckenridge, Res. Ass’t Sec., 711 N. Y. L. Bldg., Omaha; Slaughter 
& Gilmour, Gen’! Agts., 504 W. Main St., Louisville; C. T. Linton, Agent, 414 Equitable 
B dg., Denver; M, H. Johnson, Gen’l Agt., Little Rock; James H. Borland, Gen’l Agent, 
Telephone Bldg., San Francisco; James Bothwell, Gen’l Agt., Seattle. 
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Fac-simile Sample Head of Page of The Universal Life Insurance Field Book (reduced to 4-5ths of actual size in two sections) Nos. 1, 2 and 3.) 


"The Universal Life Insurance Field Book. 
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Rate Changes. ---------+--+-.-----+-++--+-- RES CR CR ( ALL NAMES 








COPYRIGHT te80 
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Birth. 


ANNUAL 
PREMIUM. 














NAME AND BUSINESS. ADDRESS PRESENT INSURANCE. | AMOUNT.} KIND OF POLICY. DUE. 
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= 
4 EXAMPLE. 
To ascertain date of issue, subtract ‘‘ years in force’ from year of first interview ; for NEW YORK LIFE, 
‘ es - e ist Interview, . . . . tht Ist 
month and date look at ‘“‘ when due,” from this subtract year of birth to find age at issue. In << all el 9 
this way you can obtain the age of a policy at any time, or when it will mature. Bet, en July 
Age at tissue, °° wR 
ON THIS SHEET.) --- - --------- oe 6's 6 6's 6 6 & lew! % 6-655 (6 0 *% “ee ee ee ee - ‘Date of Birth. 
8.4 A. LYON. OBTAIN AND RECORD AS MUCH INFORMATION AS POSSIBLE AT EACH INTERVIEW. 





ANN'LY. Date of Interviews. | Date of Appointm’ts. REMARKS Written. Amount. Settled. 


S.A.or| tv | KIND AND AMT PROPOSED. 
Qutty. | Fer. tst. 2d. | 3d. tst. 2d. 3d. Kind. Premium. 
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(All the above are reduced to just 4-5ths of the actual size.) 


At thé close of each day’s work enter in this field book from Field Cards or memoranda the names of all hopeful cases upon whom you 


wish to call a second time, together with any other useful information secured. 
A convenient Vowel Index, also providing for note as to rate change, is found in the front of each of the four numbers of THE UNIVERSAL 


LIFE INSURANCE FIELD Book. : t 
Aseparate Expiration Index, not a part of Taz UNIVERSAL LiFe INSURANCE FIELD Book, is supplied with each copy of Nos. 1, 2 and 3 of the 


Field Book. 
Tye UNIVERSAL LIFE INSURANCE FIELD Book is made in four sizes : No. 1, ‘‘ DEMyY,’’ 786 pages, dated, $12.00 (Ledger size). book) 
r 4 


No. 2, “ROYAL” Quarto, 786 pages, dated, $10.00. (Size No. 2 is same as No. 1, only contains four less spaces, and is a shorte 

No. 3, ‘‘ ROYAL” Quarto, 240 pages, $3.00. 

No. 4, Cap Octavo, 400 pages, dated, $2.50. Postage or express prepaid. 

No. 3 is a modification of 1 and 2, for any who do not require a separate page for each date, and wish a less expensive book. 

No. 4 carries a page for each date, less information, but will do for pocket or desk use. 

A word as to the cost of THE UNIVERSAL LIFE INSURANCE FIELD BooK. To some, on first thought, it may seem excessive, but the fact is, it is 
very cheap. No. 1 is of necessity an expensive book. It weighs over ten pounds, contains over eight hundred large pages, spaces for 5,856 names, 
23,424 policy records, 8,268 regular index entries, 7,300 expiration index entries, a large amount of fine ruling, and in the printing alone the type has 
to be changed seven hundred and thirty-two times, a change tor every page, to secure the correct rate change and date of birth. It is substantially 
bound in &{ Russia. It is intended for constant use and many years’ wear; Were we to make a single book, it would cost us over $75, but by mak- 
ing them in quantities, we are enabled to bring the price down to $12, which is very close to the actual cost. We firmly believe it will be worth a 
great many times its cost to any life agent in systematizing and securing business. It fills an unoccupied and useful field. 

. _ = Cards can be used independent ot the Book, and kept intact, according to dates and months, in our Card Index File, the price of 
which is $3.50. 

To future generations ot life insurance men in country, town or city, a record ot this kind kept up, preserved and handed down to them. will 
prove of great value in selling new insurance where policies mature, or to relatives and members ot a family where death 
claims are paid. When filled, say ten or twenty years hence, this record would sell to any life agent for g handsome sum. 


Send stamp for sample pages of The Universal Life Insurance Field Book, and a sample field card. 


THE SPECTATOR COMPANY, . . 95 William Street, ... NEW YORK. 
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The Leading Industrial Insurance Company of America. 





CANMVUASSERS WANTED 


IN ALL THE PRINCIPAL CITIES OF THE 


New England, Middle and Western States 


BY THE 


METROPOLITAN 


LIF& INSURANCE COMPANY OF NEW YORK, 


FOR ITS PLAN OF 


INDUSTRIAL INSURANCE. 





This plan embraces all the members of a family, male and female, 
between ages 1 and 70. Premiums from 5 to 60 cents per week. Claims 
paid immediately at death. Dues collected weekly from the homes of 
members. Benefits range from $14 to $1000 and upwards. 





Further information will be furnished upon application to the Company’s 
Superintendents in any of the principal cities, or to the Home office in New 
York. 





JOHN R. HEGEMAN, President, 


STEWART L. WooprorD, Counsel. 
GEORGE B. WOODWARD, Secy. 


HALEY FIsKE, Vice-President. 
GEORGE H. GASTON, Second Vice-Pres. 


Note: Adjusters of Fire Losses. 


PROOFS OF LOSS. 


The Spectator Company publishes short and long proofs of loss forms, 
which are approved by experienced adjusters and company officers. 

The short one is designed for use when claims do not exceed $100 and is 
carefully and compactly arranged to accomplish its purpose. Original 
and duplicate receipts are provided, the former to be detached and retained 
by the agent. 

The long form has just been revised by The Spectator Company, is a 
comprehensive yet simple blank, allowing space for descriptions of prop- 
erty and interest, with details as to the fire causing loss, and sound value, 
total loss, total insurance, amount named in policy and amount claimed 
under policy in relation to eachof sevenitems. A ‘ schedule of insurance 
and apportionment of claim,” sufficiently large to permit the insurances 
and losses of each of twenty-seven companies upon each of seven items, 
with totals, to be stated, forms a part of this proof. Various other details 
tending to produce’accuracy and facilitate work appear in this form, which 
is thoroughly up to date, and will be appreciated by those familiar with 
the details of adjusting. Send for a supply. 


PRICES. 
Per doz. 


$0.75 


I.00 


Per 100. 


$3.00 
4.00 


Per 1,000 
$15.00 


20.00 


SHORT Form, 
Lonc Form, 


THE SPECTATOR COMPANY, 
95 William Street, New York, 





Life Insurance Sayings. 


By JAMES T. PHELPS, of Boston. 


The insurance world is familiar with the bright and 
pithy sayings, in the form of fables, aphorisms, epigrams, 
proverbs, comments on men and things, upon historical 
events and current happenings which illustrate some life 
insurance maxim, which have been prepared and given pub- 
licity from time to time, by James T. Phelps. There has 
recently appeared in book form many of these articles and 
paragraphs written by Mr. Phelps. They have been made 
up into a handsome little volume entitled “ Life Insurance 
Sayings,” presenting forceful arguments in favor of life in- 
surance. Every fable enforces its moral, “insure your life,” 
and every bright saying is calculated to set the reader think- 
ing that it means him. Every agent in the country should 
have copies of this book to give or to lend to intending in- 
surers. Mr. Phelps treats of life insurance in general for the 


good of all, never advertising his own company or seeking 
to belittle competitors. The undersigned are the exclusive 
selling agents of “ Life Insurance Sayings,” and all orders 
for this work must be placed through them. 


75 Cents Per Copy; $7.20 Per Dozen Copies. 


THE SPECTATOR COMPANY, 


95 William Street, NEW YORK. 








Tate’s Arithmometer. 


The Spectator Company has in stock two sixteen figure product Tate’s 
Arithmometers, recently received from the factory abroad. We have not 
always in the past kept these machines in stock; indeed, purchasers have 
Lad to wait some times for a month or more after placing their orders 
before receiving the machine. We therefore call the attention of the 
mathemati¢al insurance fraternity to these machines and will engage to 
promptly deliver one of them upon receipt of order, allowing forty-eight 
hours for trial. 

The Tate’s Arithmometer 1s generally regarded as being one of the most 
complete and practical calculating machines yet produced. It is thor- 
oughly reliable, stands the hardest kind of work without derangement, 
and is so weli made as to practically never require repairs. This well 
known machine is in use by actuaries and mathematicians in all parts of 
the world, and is universally commended by them after long and severe 
tests. This instrument is made in two sizes, a cut of the sixteen figure 
product machine being shown below. 


PRODUCT HOLES 


eh Aad AAA AAAS A 


Prices of Tate’s Arithmometer: 


Machine giving sixteen figures in product 
“ ee twelve ae “ 





” 
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WHAT CAN'T BE CURED 
MAY BE ENDURED 
IF YOU'RE INSURED 


AGENTS WANTED. 
Address. JOS. I. BARNUM, Sec’y and Gen’! Manager. 





OA SURPLUS 


GUAR A $203,516.99. 
320000000. NTy 


*DEPOSITED- 


for the Security of Policy Holders. 


— NEARLY — 





The Lancashire 


Insurance Gompany. 


Preferred Risks 
AT 
Preferred Rates 
AND 


Popular Prices. 


CHARLES T. HOPPER, Secretary. 


n° if , . . 
PB aT — Metropolitan Plate Giass 
| i nt fl d 


NG als il INSURANCE COMPANY 





—THE— 
i Mh i i 


Or New York. 


CHARTERED 1874, 


The Oldest New York Company in its Line, and 
the one having the Largest Net Surplus. 
January 1, 1897, 
' Asstts, - - - = 
Capita, ano Ker Surpwus, 





$462.179.22 
318,875.77 





Eucene H. WinsLow 

‘<< D, WuHiTney 
7 o Wat, BURTON . cnc ccccecccces ose SOY 
Tn wm . Cuas. F. Poccsr, Gen. Agt., 
uu a*->—~ No. 164 La Salle Si, HICAGO. 


UILDERS MUTUAL FIRE ASS’N 
Room 12, 532 Walnut Street, Philadelphia, Pa. 


LIMITED ASSESSMENT POLICIES ISSUED. 


OFFICERS. 
F. Douctass HECKMAN, President. 


. Paut J. Essicx, Jr., Treasurer. 
T. R. ALien, Vice-President. 


_ .C. L. Shexman, Secretary. 
Correspondence Solicited. 


ERCHANTS NATIONAL INSURANCE 


CO. OF CHICAGO. 
CAPITAL, - - . #100,000, 
Freperick A. Bisuop, President. J. Aaron Apams, Vice-President, 
Ciinton Weeks, Secretary and General Manager. 
301-202-303-304 HOME INSURANCE BUILDING, CHICAGO. 
Correspondence with reliable agents and brokers solicited. 








UBLICATIONS OF C. & E. LAYTON. 


The pepe ay are sole agents in the United States for the old established pub- 
lishing house of Charles & Edwin Layton of London, England, whose long list of publications 
on fire, life, marine and other branches of insurance sndioass the most valuable and standard 
t -eatises on these subjects. 

Sewp Five Cent Stamp For CATALOGUE. 


THB SPECTATOR COMPANT . 
9% WILT.TAM STRFET, NEW VORK. 


ROADWAY INSURANCE COMPANY 
OF THE CITY OF NEW YORK, 
OFFICER, - - - - No. 80 AND 82 WILLIAM ST. 
LOSSES PAID PROMPTLY. 
CASH CAPITAL $200,000.00 | Assets, January Ist, Is#7_..... 
A share of your business is respectfully solicited. 
H. R. CHAMBERS, Secretary. 





--- $389 379,00 


FE, B, MAGNUS, President, 








ABC OF LIFE INSURANCE, 


Price, $1 per Copy 


ADDRESS 


THE SPECTATOR COMPANY, 
95 William St., New York, 





BONDS OF SURETYSHIP. : 


HE GUARANTEE CO. OF NORTH AMERICA 
Head Office, MONTREAL, 
THE OLDEST AND LARGEST IN AMERICA, 2 
President and Managing Director, EDWARD RAWLINGS. 
BrancH OFFic—e New York City Secreiary, D. J. Tompkins, 111 Broadway. 

HOSTON Attorney, Geo. W. Gregerson, 46 Central Street 
CHICAGO Sec. and Atty., J. R. Pruyn, Room 400,The Temple 
PHILADELPHIA Resident Secretary, A. F. Sabine, 407 Mutual Life Building 








CATALOGUE OF 


INSURANCE PUBLICATIONS, 
sent “THE SPECTATOR COMPANY, 
95 William Street. NEW YORK. 





2 RAWWAYOFRIGIAUS'@ EMPLOYES, ,. 


f<eACCIDENTASSOCIATION 
7 INDIANAPOLIS, IND. 
WE PAY AGENTS TO REPRESENT US AND NOT TALK 
AGAINST OTHER COMPANIES- - 


SNM Ket Op ECR EARNS, 


~ 
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FRANKLIN FIRE INSURANCE CO. 


OF PHILADELPHIA. 


Capital $400,000.00 
Insurance Reserve 1,599,415.78 
Ey SVEN OO, os cies spec sc dedieertwhenese enee ones F604 35,898.73 
Net Surplus 1,070,127.55 


Tota. Assets, January 1, 1897 $3,105,442.06 





OFFICERS - . 
JAS. W. McALLISTER, PREsIDENT. EZRA T. CRESSON, SEcRETARY. 
GEORGE F. REGER, Vice-PRESIDENT. SAMUEL K. REGER, Ass’t SECRETARY. 


DIRECTORS - 
James W. McAllister, George A. Heyl, Charles M. Swain, John Sailer, Joseph Moore, Jr.,. 
Harry A. Berwind, Geo. Fales Baker, M. D., Charles W. Potts, George F. Reger, Samuel Y. Heebner 





AGENCY DEPARTMENT; Rosert H. Wass, Manager. Joun M. Drenoce_r, Secretary. 





The Art of Canvassing: IFE,----- 


HOW TO SELL INSURANCE. Endowment, 
By WiLL1AM MILLER, wie and Accident 
Insurance. 





This is a handy little pocket work intended for beginners 
in the work of life insurance canvassing. The author has had 
a wide experience in the field of life insurance and his teachings ’ 
are of a seutaied nature. So much of the science of life in- HE ETNA Life Insurance Company, 
surance as it is necessary for the agent to be familiar with is of Hartford, Conn., grants Policies 
given in an explanation of the usual formulas. The major 
portion of the book, however, consists.of suggestions as to the 
best methods of success in writing business; what occasions ence, its numerous patrons. Address the 
should be sought and what avoided for a presentation of the 
subject of insurance; what to do and how to do it; in short 
how to get at a man and secure his application. The book is 
written in a plain, straightforward: manner, free from technical- LARGEST COMPANY in the World 
ities, and is valuable alike to the raw recruit and the veteran. 

THE ART OF CANVASSING is most handsomely printed and 
bound in flexible leather, the size being convenient for the pocket 


PRICES. MUMFORD & BUSHNELL, 


Single copies, - : $ 1.50 Managers Life Department, 


25 * $375 Germania Building, 


50 . 60.00 


“ Cor. Cedar and William Streets, New York.- 


100 - - ° - 100,00 


THE SPECTATOR COMPANY, GEO. C. STERLING, 
Publishers, 
95 William St., New York. 


containing every desirable feature. Refer- 


Company for Insurance or an Agency. 


writing Life and Accident Insurance. 


General Agent Accident Department. 








